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ISSUE OF 1.5% PER CENT EQUITY-LINKED REDEEMABLE NON-RECALLABLE
STRUCTURED CONVERTIBLE NOTES DUE 2010 WITH AN AGGREGATE
PRINCIPAL AMOUNT OF UP TO S$32,000,000 COMPRISING THREE TRANCHES
OF A PRINCIPAL AMOUNT OF S$12,000,000, S$10,000,000 AND
S$10,000,000 EACH RESPECTIVELY-CONVERSION
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