
Annual Report 2016



mDR Limited
!""#$%&'()*+,&-./0



Contents

!"  �Ì�ò�õ�ó�ò�õ�ä�÷�è���Ù�õ�ò�$�ï�è

!#  12$3+4$"56&7,$,(4(",

$% 83"$"93$%&:3;2%3;2,6

$& <*$+=&*>&?3+(9,*+6

$'  @+*#)&7,+#9,#+(&&

$# <#63"(66&A(,B*+C

(!  1*+)*+$,(&D">*+4$,3*"

($  83"$"93$%&1*",(",6



Distribution Management Solutions 
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After Market Services 
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Digital Inkjet Printing for Out-of-Home Advertising Solutions

The digital inkjet printing for Out-of-Home Advertising Solutions (DPAS) division 
o!ers digital inkjet printing for Point-Of-Sale (POS) and Out-Of-Home (OOH) 

advertising solutions in Malaysia. We have the state-of-the-art equipment to deliver 
the latest and advanced products in the POS and OOH advertising market. The DPAS 

Division is known for its fast, reliable and quality products and services.
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Corporate  ProÞle

mDR Limited (ÒmDRÓ)
is an established after-market 

service provider for mobile phones 

and various consumer electronics 

products. mDR was incorporated 

in Singapore on 21 October 2000, 

and listed on the Mainboard of the 

Singapore Exchange Securities 

Trading Limited (SGX-ST) on  

14 March 2003.

?36,+3F#,3*"&H$"$;(4(",&&
7*%#,3*"6

!>,(+&H$+C(,&7(+J39(6

?3;3,$%&D"CP(,&Q+3",3";&>*+&&
R#,OR>O:*4(&&
!=J(+,363";&7*%#,3*"6

Business Segments

!"

!#

!$



4?'&S343,(=

!#

�Ì�ò�õ�ó�ò�õ�ä�÷�è���Ù
�õ�ò�$�ï�è

Corporate ProÞle

Principals

Business Network
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About mDR
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Chairman's Statement

The Group performed better  

than expected in FY2016. This 

was made possible because of  

the resilience demonstrated by our 

management and sta! in the face 

of heightened competition in the 

market, the strong relationships 

with our principals, and continued 

operational and cost e"ciencies 

across both the local and overseas 

operations. 
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Financial Review
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Dear Shareholders,
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Business Operations
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62*#%=&34)+*J(&3"&,2(&>#,#+(K
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�Ù�ì�û�ì�ò�� �õ�è�æ�è�ñ�÷�ï�ü�� �æ�ò�ð�ó�ï�è�÷�è�ç�� �÷�ë�è�� �ó�ø�õ�æ�ë�ä�ö�è�� �ò�é�� �ä�� �&�&���%�$�(��
�ö�ô�ø�ä�õ�è�� �é�è�è�÷�� �é�ä�æ�÷�ò�õ�ü�� �ä�÷�� �Ü�è�æ�÷�ì�ò�ñ�� �%�!�Ê�� �Ù�è�÷�ä�ï�ì�ñ�ê�� �Ó�ä�ü�ä����
�Ö�ä�ï�ä�ü�ö�ì�ä���� �Ù�ì�û�ì�ò���ö�� �è�û�ì�ö�÷�ì�ñ�ê�� �ó�õ�è�ð�ì�ö�è�ö�� �ä�õ�è�� �ñ�ò�� �ï�ò�ñ�ê�è�õ��
�ö�ø�&�æ�ì�è�ñ�÷�� �÷�ò�� �ë�ò�ø�ö�è�� �ì�÷�ö�� �æ�ø�õ�õ�è�ñ�÷�� �ò�ó�è�õ�ä�÷�ì�ò�ñ�ö���� �ä�ñ�ç�� �ì�÷�ö��
�è�û�ì�ö�÷�ì�ñ�ê�� �ï�è�ä�ö�è�� �ì�ö�� �ç�ø�è�� �÷�ò�� �è�û�ó�ì�õ�è�� �ì�ñ�� �Ö�ä�õ�æ�ë�� �"� �!�'���� �Ý�ë�è��
�ó�ø�õ�æ�ë�ä�ö�è�� �ò�é�� �÷�ë�è�� �é�ä�æ�÷�ò�õ�ü�� �ì�ö�� �ì�ñ�� �ï�ì�ñ�è�� �ú�ì�÷�ë�� �Ù�ì�û�ì�ò���ö�� �ó�ï�ä�ñ�� �÷�ò��
�ä�æ�ô�ø�ì�õ�è�� �ì�÷�ö�� �ò�ú�ñ�� �ó�õ�è�ð�ì�ö�è�ö�� �÷�ò�� �ë�ò�ø�ö�è�� �ì�÷�ö�� �è�û�ó�ä�ñ�ç�ì�ñ�ê��
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�ò�ó�è�õ�ä�÷�ì�ñ�ê�� �ö�ó�ä�æ�è�ö���� �à�ì�÷�ë�� �ì�÷�ö�� �ò�ú�ñ�� �ó�õ�è�ð�ì�ö�è�ö���� �Ù�ì�û�ì�ò�� �ì�ö�� �ñ�ò��
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�Ù�ì�û�ì�ò�� �ú�ì�ï�ï�� �æ�ò�ñ�÷�ì�ñ�ø�è�� �÷�ò�� �ê�õ�ò�ú�� �ì�÷�ö�� �æ�ò�õ�è�� �å�ø�ö�ì�ñ�è�ö�ö�� �ì�ñ��
H$%$M63$W& $%,2*#;2& ,2(& B($C& +3";;3,N& )*%3,39$%& $"=&
(9*"*439& #"9(+,$3",3(6& B(+(& C(M& 92$%%(";(6N&&
�Ù�ì�û�ì�ò�� �æ�ò�ñ�÷�ì�ñ�ø�è�ö�� �÷�ò�� �å�è�� �ó�õ�ò�$�÷�ä�å�ï�è�� �ä�ñ�ç�� �ê�õ�è�ú�� �ì�÷�ö�� �õ�è�ù�è�ñ�ø�è��&
�ì�ñ���Ï�â���"� �!�&�����ä�ö���ì�÷���æ�ä�ó�ì�÷�ä�ï�ì�ý�è�ç���ò�ñ���ì�÷�ö���è�ö�÷�ä�å�ï�ì�ö�ë�è�ç���õ�è�ó�ø�÷�ä�÷�ì�ò�ñ��
�ä�ö�� �ä�� �é�ä�ö�÷���� �õ�è�ï�ì�ä�å�ï�è�� �ä�ñ�ç�� �ô�ø�ä�ï�ì�÷�ü�� �ö�è�õ�ù�ì�æ�è�� �ó�õ�ò�ù�ì�ç�è�õ�� �÷�ò�� �ê�ä�ì�ñ��
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Chairman's  Message

Philip Eng 
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Note Of Appreciation

�Ò���è�û�ó�õ�è�ö�ö�� �ð�ü�� �ö�ì�ñ�æ�è�õ�è�� �÷�ë�ä�ñ�î�ö�� �÷�ò�� �ò�ø�õ�� �å�ø�ö�ì�ñ�è�ö�ö�� �ó�ä�õ�÷�ñ�è�õ�ö����
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�ä�ñ�ç���è�#�ò�õ�÷�ö��

Dividend

�Ý�ë�è�� �Ë�ò�ä�õ�ç�� �ì�ö�� �ó�ï�è�ä�ö�è�ç�� �÷�ò�� �ó�õ�ò�ó�ò�ö�è�� �ä�� �$�õ�ö�÷�� �ä�ñ�ç�� �$�ñ�ä�ï��
=3J3=("=&$4*#",&*>&#)&,*&`/KY&43%%3*"&>*+&62$+(2*%=(+65&
$))+*J$%& $,& ,2(& >*+,29*43";& $""#$%& ;("(+$%& 4((,3";K&
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�ñ�è�÷���ó�õ�ò�$�÷�ö���ì�ñ�� �Ï�â�"� �!�&���� �ä�ñ�ç�� �ì�ö�� �#� �]�� �ë�ì�ê�ë�è�õ���÷�ë�ä�ñ���÷�ë�è���ï�ä�ö�÷��
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Future Outlook &
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,236&M($+K

)'*+,
83"$%&?3J3=("=

!4*#",

12$3+
4$"Z

6&
7,$,(4(",
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Board of Directors

Philip Eng Heng Nee

Ong Ghim Choon
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�Í�ä�÷�è���ò�é���$�õ�ö�÷���ä�ó�ó�ò�ì�ñ�÷�ð�è�ñ�÷�����!���Ó�ø�ñ�è���"� � �%

�Ö�õ���� �Ù�ë�ì�ï�ì�ó�� �Î�ñ�ê�� �ì�ö�� �ä�� �×�ò�ñ�¡�Î�û�è�æ�ø�÷�ì�ù�è�� �Ì�ë�ä�ì�õ�ð�ä�ñ�� �ò�é�� �Ï�õ�ä�ö�è�õ�ö�� �Ì�è�ñ�÷�õ�è�ó�ò�ì�ñ�÷��
!66(,& H$"$;(4(",& S,=K& $"=& $%6*& $& ?3+(9,*+& *>& 6(J(+$%& )#F%39O%36,(=& $"=&
)+3J$,(& 9*4)$"3(6K& H+K& V";& 36& 9#++(",%M& 73";$)*+(56& A*"O'(63=(",& :3;2&
1*443663*"(+&,*&1$"$=$K&:(&36&$&;+$=#$,(&*>&,2(&d"3J(+63,M&*>&A(B&7*#,2&
L$%(6&B3,2&$&<$92(%*+56&=(;+((&3"&!99*#",$"9M&$"=&36&$"&!66*93$,(&H(4F(+&
*>&,2(&D"6,3,#,(&*>&12$+,(+(=&!99*#",$",6&3"&!#6,+$%3$K

�Î�û�è�æ�ø�÷�ì�ù�è���Í�ì�õ�è�æ�÷�ò�õ���Ÿ���Ì�ë�ì�è�é���Î�û�è�æ�ø�÷�ì�ù�è���Ø�&�æ�è�õ
�Í�ä�÷�è���ò�é���$�õ�ö�÷���ä�ó�ó�ò�ì�ñ�÷�ð�è�ñ�÷�����!�)���Ê�ø�ê�ø�ö�÷���"� � �)

�Ö�õ���� �Ø�ñ�ê�� �ì�ö�� �÷�ë�è�� �Ì�ë�ì�è�é�� �Î�û�è�æ�ø�÷�ì�ù�è�� �Ø�&�æ�è�õ�� �ò�é�� �÷�ë�è�� �Ð�õ�ò�ø�ó�� �ö�ì�ñ�æ�è�� �Ê�ø�ê�ø�ö�÷�� �"� � �)����
H+K& R";& 36& +(6)*"63F%(& >*+& ,2(& *J(+$%%& 6#)(+J363*"& $"=& 4$"$;(4(",&
�ò�é�� �÷�ë�è�� �å�ø�ö�ì�ñ�è�ö�ö�� �ò�é�� �÷�ë�è�� �Ð�õ�ò�ø�ó���� �Ñ�è�� �ë�ä�ö�� �è�û�÷�è�ñ�ö�ì�ù�è�� �è�û�ó�è�õ�ì�è�ñ�æ�è�� �ì�ñ�� �÷�ë�è��
,(%(9*44#"39$,3*"6&3"=#6,+MN&2$J3";&F(("&$&)3*"((+&3"&,2(&(6,$F%3624(",&
$"=& 4$"$;(4(",& *>& 6(J(+$%& ,(%(9*44#"39$,3*"6& 9*4)$"3(6& 63"9(&
�!�)�)�#���� �ú�ë�ì�æ�ë�� �è�ñ�ê�ä�ê�è�ç�� �ì�ñ�� �÷�ë�è�� �ì�ð�ó�ò�õ�÷���� �è�û�ó�ò�õ�÷���� �ç�ì�ö�÷�õ�ì�å�ø�÷�ì�ò�ñ�� �ä�ñ�ç�� �õ�è�÷�ä�ì�ï�� �ò�é��
,(%(9*44#"39$,3*"6&$"=&+(%$,(=&)+*=#9,6&$"=&$99(66*+3(6K
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Quah Ban Huat

Ng Tiak Soon 
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�Í�ä�÷�è���ò�é���$�õ�ö�÷���ä�ó�ó�ò�ì�ñ�÷�ð�è�ñ�÷�����!���Ö�ä�ü���"� �!�$

H+K&g#$2&36&$&9*"6#%,$",&>*+&XQH@&7(+J39(6&Q,(&S,=&$"=&63,6&*"&,2(&F*$+=&
*>& 6(J(+$%& )#F%39& $"=& )+3J$,(& 9*4)$"3(6K& H+K& g#$2& 2$6& 2(%=& J$+3*#6& C(M&
�$�ñ�ä�ñ�æ�è�� �ó�ò�ö�ì�÷�ì�ò�ñ�ö�� �ì�ñ�� �÷�ë�è�� �ó�ä�ö�÷�� �ì�ñ�æ�ï�ø�ç�ì�ñ�ê�� �ä�ð�ò�ñ�ê�ö�÷�� �ò�÷�ë�è�õ�ö���� �ä�ö�� �Û�è�ê�ì�ò�ñ�ä�ï��
<#63"(66&!+($&1*",+*%%(+&$,&?(#,692(&<$"CN&@+*#)&83"$"9(&?3+(9,*+&*>&,2(&
�Ò�Ö�Ì���Ð�õ�ò�ø�ó�����Ì�ë�ì�è�é���Ï�ì�ñ�ä�ñ�æ�ì�ä�ï���Ø�&�æ�è�õ���ò�é���Ì�ì�÷�ü���Ð�ä�ö���Ù�÷�è���Õ�÷�ç�����ä�ñ�ç���Û�ì�æ�î�ð�è�õ�ö���Ý�õ�ø�ö�÷��
H$"$;(4(",&Q,(&S,=K&H+K&g#$2&36&$&4(4F(+&*>&,2(&D"6,3,#,(&*>&12$+,(+(=&
!99*#",$",6&3"&V";%$"=&$"=&L$%(6&$"=&$&>(%%*B&4(4F(+&*>&,2(&!66*93$,3*"&
�ò�é���Ì�ë�ä�õ�÷�è�õ�è�ç���Ì�è�õ�÷�ì�$�è�ç���Ê�æ�æ�ò�ø�ñ�÷�ä�ñ�÷�ö��
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�Í�ä�÷�è���ò�é���$�õ�ö�÷���ä�ó�ó�ò�ì�ñ�÷�ð�è�ñ�÷�������!�"���×�ò�ù�è�ð�å�è�õ���"� �!�%

�Ö�õ�����×�ê���õ�è�÷�ì�õ�è�ç���é�õ�ò�ð���Î�õ�ñ�ö�÷���Ÿ���â�ò�ø�ñ�ê�����Ü�ì�ñ�ê�ä�ó�ò�õ�è���ä�ö���ä���ö�è�ñ�ì�ò�õ���ä�ø�ç�ì�÷���ó�ä�õ�÷�ñ�è�õ���ì�ñ��
�Ó�ø�ñ�è���"� � �%�����Ñ�è���õ�è�ð�ä�ì�ñ�è�ç���ú�ì�÷�ë���Î�õ�ñ�ö�÷���Ÿ���â�ò�ø�ñ�ê���ä�ö���ä���Ü�è�ñ�ì�ò�õ���Ê�ç�ù�ì�ö�ò�õ���ø�ñ�÷�ì�ï���Ó�ø�ñ�è��
-..]K& H+& A;& 36& $%6*& $& ?3+(9,*+& *>& ,B*& *,2(+& )#F%39O%36,(=& 9*4)$"3(6& h&
V#+*6)*+,6&@%*F$%&S,=&$"=&]..&7#)(+&:*%=3";6&S,=K&:(&36&9#++(",%M&$&"*"O
)+$9,393";&4(4F(+&*>&,2(&D"6,3,#,(&*>&73";$)*+(&12$+,(+(=&!99*#",$",6N&$&
�ð�è�ð�å�è�õ���ò�é���÷�ë�è���Ê�ö�ö�ò�æ�ì�ä�÷�ì�ò�ñ���ò�é���Ì�ë�ä�õ�÷�è�õ�è�ç���Ì�è�õ�÷�ì�$�è�ç���Ê�æ�æ�ò�ø�ñ�÷�ä�ñ�÷�ö�����Þ�Ô�����ä�ñ�ç���ä��
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31399
5;8H9N;)H
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4P2&O6>899
5;8H9N;)H
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3)-H9%K)H
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S%=*99
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G73";$)*+(I

3K8-TK8-99
U0'->69N8';K8(

Q3R95;8H9N;)H
G73";$)*+(I

$92&O6>89V8>8J&+
5;8H9N;)H9&

G73";$)*+(I

100%

100%

97.53%

100%

100%

100%

100%

100%

100%

(As at 27 March 2017)
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mDR Limited

Corporate Governance

mDR Limited (the “Company”) is committed to maintain and observe high standards of corporate governance in accordance with 
the principles and guidelines set out in the Singapore Code of Corporate Governance 2012 (the “Code”). The Company’s corporate 
governance practices set out in this Report are with reference to the principles of the Code.

The Company has complied with most of the principles and guidelines of the Code. Where there are deviations from the 
recommendations of the Code, the Company has provided reasons and explanation on the Company’s practices.

BOARD MATTERS

PRINCIPLE 1: THE BOARD’S CONDUCT OF AFFAIRS

The Board of Directors (the “Board”) is accountable to the shareholders while the management is accountable to the Board. 

The Board provides leadership and guidance to the management to steer the Group through its business strategy and corporate 
plans	and	ensures	that	the	Company	has	the	necessary	financial	and	human	resources	to	meet	its	objectives.	The	Board	establishes	
a	control	framework	that	enables	risks	to	be	assessed	and	managed	as	it	oversees	the	Company’s	affairs,	and	provides	shareholders	
with	a	balanced	and	understandable	assessment	of	 the	Company’s	performance,	financial	position	and	business	prospects	on	a	
quarterly basis. This responsibility extends to making interim and other price sensitive public reports, and reports to regulators as 
and when required.  

The Company has in place internal guidelines setting forth matters that require Board approval, such as those involving annual 
budgets, investment and divestment proposals, and corporate actions of the Company. 

The Board reviews the performance of senior management periodically. Key stakeholder groups (which include principals, customers, 
suppliers	and	business	partners)	are	identified	and	the	Board	guides	the	management	in	the	Company’s	strategy	and	approach	in	
addressing the concerns of these key stakeholder groups.

The Board has set the Group’s values and standards (including ethical standards) to ensure that the Group’s obligations to 
shareholders and stakeholders are understood and met. The Board provides guidance on the social, ethical and environmental 
impact of the Group’s activities and monitors compliance with sustainability issues and practices.

The	directors	discharge	their	duties	and	responsibilities	as	fiduciaries	in	the	interests	of	the	Company.

To assist the Board in the execution of its responsibilities, the Board has established three committees, namely, the Audit Committee 
(“AC”), Nominating Committee (“NC”), and Remuneration Committee (“RC”), all of which operate within their respective terms of 
reference and functional procedures. The Board may also constitute other !"#$%& committees as and when necessary to oversee 
special matters.

Quarterly meetings are scheduled in advance for the Board to meet. In addition to scheduled meetings, the Board may also hold !"#
$%& meetings as and when required. The Company’s Articles of Association (the “Articles”) allow a Board meeting to be conducted 
by way of teleconference. Board approvals may also be obtained through written resolutions by circulation. The attendance of the 
Directors at meetings of the Board and Board committees, as well as the frequency of such meetings are disclosed in this Report.

New Directors are briefed and given materials to help them familiarise themselves with the Company’s business operations, policies, 
plans	 and	 objectives.	 Management	 provides	 regular	 briefings	 to	 Directors	 on	 commercial	 developments,	 business	 activities	 and	
strategic directions of the Company. The Directors attend relevant courses and training programmes appropriate for the discharge 
of their duties as Directors from time to time. The Company funds the cost of the said courses and programmes. Management also 
periodically provides updates to Directors on the changes in laws and regulations and changing commercial risks. In addition, the 
external auditors of the Company provide updates to the Directors from time to time on changes to accounting standards and issues 
which	may	have	an	impact	on	financial	statements.
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Directors	are	given	unrestricted	access	to	all	Company	staff	and	are	provided	with	notices,	agendas	and	meeting	materials	in	advance	
of	Board	meetings.	Key	management	staff	and	the	Company’s	auditors	and	solicitors,	where	appropriate,	are	invited	to	assist	the	
Board in its deliberations.

Directors’ attendance at Board and Board Committee Meetings

For	financial	year	ended	31	December	2016,	the	Directors’	attendances	at	Board	and	Board	committees	meetings	are	as	follows:

Board AC NC RC

Number of meetings held 7 4 2 3

Name of Director     Number of meetings attended    

Mr Philip Eng Heng Nee 7 4 2 3
Mr Quah Ban Huat  7 4 2 3
Mr Ng Tiak Soon  7 4 2 3
Mr Ong Ghim Choon (1)  6 4 2 3
  
(1) Mr Ong Ghim Choon is not a member of the AC, NC and RC. Upon invitation, Mr Ong attended the AC, NC and RC meetings as 

an Observer.

PRINCIPLE 2: BOARD COMPOSITION AND GUIDANCE

As at the date of this Report, the Board comprises four Directors, namely Mr Philip Eng Heng Nee,  Mr Quah Ban Huat, Mr Ng Tiak 
Soon and Mr Ong Ghim Choon. Of the four Board members, two are independent Directors, three are Non-Executive Directors, and 
one is an Executive Director. 

The Board takes into account the scope and nature of the operations of the Group, the requirements of the business and the need 
to avoid undue disruptions from changes to the composition of the Board and Board committees. The Board has examined its size 
and is of the view that the current  Board size is adequate, given that the Independent Directors form half of the Board’s composition. 
Please refer to the section on “Board of Directors” in this Report for key information on each Director.

The	NC	reviews	the	independence	of	each	Independent	Director	on	an	annual	basis.	For	this,	the	NC	adopts	the	Code’s	definition	of	
what constitutes an Independent Director in its review. An “independent” director as per the Code is one who has no relationship 
with	the	company,	its	related	corporations,	its	10%	shareholders	or	its	officers	that	could	interfere,	or	be	reasonably	perceived	to	
interfere,	with	the	exercise	of	the	director’s	independent	business	judgement	with	a	view	to	the	best	interests	of	the	company.

The NC is of the view that the current two Independent Directors (who represent at least one-third of the Board) are independent 
within	the	meaning	of	the	Code,	that	there	is	a	strong	and	independent	element	on	the	Board,	and	it	 is	able	to	exercise	objective	
judgment	on	all	corporate	affairs	independently,	in	particular	from	management,	and	that	no	individual	or	small	group	of	individuals	
dominate the Board’s decision-making process. 

The NC is also of the view that the current Board members bring with them a broad range of expertise and experience and collectively 
provide	 core	 competencies	 in	 various	 fields	 such	 as,	 accounting	 and	 finance,	 business	 and	 management,	 industry	 knowledge,	
strategic	planning,	and	customer-based	knowledge	and	experience	necessary	to	meet	the	Company’s	objectives.
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PRINCIPLE 8: LEVEL AND MIX OF REMUNERATION

Remuneration policy in respect of Executive Directors and other key executives

The	RC	decides	on	the	specific	remuneration	packages	for	the	Directors,	CEO	and	all	key	employees	who	report	directly	to	the	CEO.	

The	 remuneration	policy	 for	Executive	Directors	 and	key	executives	of	 the	Company	comprises	fixed	and	variable	 components.	
The	fixed	component	 includes	salary,	 central	provident	 fund	 (“CPF”) contributions, annual wage supplement (“AWS”), and other 
benefits.	The	variable	component	comprises	performance	bonuses,	which	are	payable	on	the	achievement	of	Group	and	individual	
performance targets. 
 
The Non-Executive Directors are paid a basic Director’s fee, additional fees for serving on any of the Board committees, and 
attendance fees for participation in meetings of the Board and Board committees. The RC recommends to the Board, Non-Executive 
Directors’	fees	that	are	appropriate	to	their	level	of	contribution,	taking	into	account	factors	such	as	frequency	of	meetings,	effort	
and	time	spent,	and	their	responsibilities.	The	aggregate	fees	payable	to	the	Non-Executive	Directors	are	subject	to	the	approval	of	
the shareholders at the AGM of the Company. 

PRINCIPLE 9: DISCLOSURE ON REMUNERATION

The	remuneration	of	the	Directors	and	key	management	personnel	are	as	follows:

Directors’ Remuneration Table for the Financial Year Ended 31 December 2016

Name of Director

Fees 

(%)

Salary

(%)

Bonus

(%)

Other BeneÞts 

 (%)

Total

(%)

Executive Director

S$500,000 to S$750,000

Ong Ghim Choon – 63.56 22.78  13.66(1) 100

Non-Executive Directors

Below S$250,000

Philip Eng Heng Nee 100 – – – 100

Quah Ban Huat 100  – – – 100  

Ng Tiak Soon 100  – – – 100
                                                                                                
(¹)	 Includes	employer’s	CPF,	allowance,	and	car	benefits.
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Quarterly	financial	results	and	other	price-sensitive	 information	are	communicated	to	the	shareholders	through	announcements	
released via SGXNet and the Company’s website. 

The Board takes adequate steps to ensure compliance with legislative and regulatory requirements, including requirements under 
the listing rules of the Singapore Exchange Securities Trading Limited (“SGX-ST”).

Management provides all members of the Board with management accounts and such explanation and information on a monthly 
basis as the Board may require from time to time to enable the Board to make a balanced and informed assessment of the Company’s 
performance, position and prospects.

PRINCIPLE 11: RISK MANAGEMENT AND INTERNAL CONTROLS

Risk Management policies and processes

Management	 reviews	the	Group’s	 internal	processes,	business	and	operational	activities	 regularly	 to	 identify	areas	of	significant	
financial,	 business,	 operational,	 information	 technology	 (“IT”) and compliance risks as well as measures to control these risks. 
Management	also	reviews	internal	control	policies	and	highlights	all	significant	matters	to	the	AC	and	the	Board.	

The Group has adopted an Enterprise Risk Management (“ERM”) Framework to identify, monitor and control the risks. As part of 
ERM,	the	Risks	and	Controls	Matrix	of	the	Group,	detailing	the	relevant	financial,	operational,	IT	and	compliance	risks	of	the	Group,	
is reviewed on a half-yearly basis to help the Company and its subsidiaries understand the prevailing risks and the level of exposure, 
based on the existing internal controls that are built into the Group’s policies and processes. The nature and exposure of these 
financial,	operational,	IT	and	compliance	risks	and	the	adequacy	of	existing	controls	in	addressing	these	risks	are	highlighted	to	the	
AC	and	the	Board.	The	management	and	the	Board	deliberate	on	the	introduction	of	new	policies	and	processes,	and	refinement	of	
the existing policies and processes, to manage the risks which are highlighted.

The in-house Internal Auditor (“IA”),	conducts	at	 least	annually	 independent	audits	to	test	the	adequacy	and	effectiveness	of	the	
Company’s	risk	management	and	internal	controls	in	managing	the	risks	of	the	Group	including	financial,	operational,	compliance	and		
IT controls. Any material non-compliance or lapses in internal controls together with corrective measures recommended by the IA are 
reported to and reviewed by the AC and the Board. Steps are taken to implement the corrective measures recommended by the IA.

Internal Controls

The Company maintains internal control and risk management systems that are intended to safeguard, verify and maintain its assets 
and proper accounting with a clear operating structure based upon its delegation of authority and reporting structures, codes of 
conduct	and	other	documented	procedures	in	place.	These	internal	controls	include	financial	reporting,	operational	and	compliance	
controls,	management	accounting,	IT	systems	security	and	project	appraisal	policies	and	systems	established	by	management.

The system of internal controls are intended to provide reasonable but not absolute assurance that the Company will not be adversely 
affected	by	any	event	that	could	be	reasonably	foreseen.	

Based on the internal control systems established, reports from the external and internal auditors, actions taken and the assurance 
given	 by	 the	management,	 on-going	 review	 and	 continuing	 efforts	 at	 enhancing	 internal	 controls,	 including	 financial	 reporting,	
operational, and compliance controls, management accounting, IT controls, and risk management systems, the Board with the 
concurrence	of	the	AC	is	of	the	opinion	that	there	are	adequate	and	effective	internal	control	and	risk	management	systems	in	place	
to	address	the	financial,	operational,	IT	and	compliance	risks	of	the	Group	in	its	current	business	environment.
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Use of Proceeds
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Name of Interested Person

Aggregate value of all interested 

person transactions (excluding 

transactions less than S$100,000 

and transactions conducted under 

shareholdersÕ mandate pursuant to 

Rule 920)

Aggregate value of all interested 

person transactions conducted 

under shareholdersÕ mandate 

pursuant to Rule 920 (excluding 

transactions less than S$100,000)

�Ù�ä�æ�ì�$�æ���Ø�õ�ê�ä�ñ�ì�ö�ä�÷�ì�ò�ñ���Ù�÷�è���Õ�÷�ç !"###$%%% &'(

Interested Person Transactions
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2 AUDIT COMMITTEE
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�÷�ò���÷�ë�è���ç�ì�õ�è�æ�÷�ò�õ�ö���ò�é���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ä�ñ�ç���è�û�÷�è�õ�ñ�ä�ï���ä�ø�ç�ì�÷�ò�õ�ö�����õ�è�ó�ò�õ�÷���ò�ñ���÷�ë�ò�ö�è���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö��

�ç�¥�� �÷�ë�è���ô�ø�ä�õ�÷�è�õ�ï�ü�����ë�ä�ï�é�¡�ü�è�ä�õ�ï�ü���ä�ñ�ç���ä�ñ�ñ�ø�ä�ï���ä�ñ�ñ�ò�ø�ñ�æ�è�ð�è�ñ�÷�ö���ä�ö���ú�è�ï�ï���ä�ö���÷�ë�è���õ�è�ï�ä�÷�è�ç���ó�õ�è�ö�ö���õ�è�ï�è�ä�ö�è�ö���ò�ñ���÷�ë�è���õ�è�ö�ø�ï�÷�ö���ä�ñ�ç���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï��
2(!-"-(&'()'"+$'1(%2#&0'#&9'"+$'L8(/2T
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2 AUDIT COMMITTEE !CONTÕD"

!" # $%!#&'(')!*+$,'-#+-.#+//,/$+-&!#0,1!-#23#$%!#4+-+0!4!-$#$'#$%!#5*'6)7/#!8$!*-+9#+6.,$'*/:#+-.

;"# $%!#*!(+))',-$4!-$#';#$%!#!8$!*-+9#+6.,$'*/#';#$%!#5*'6)<

=%!# >6.,$# ?'44,$$!!# %+/# ;699# +&&!//# $'# +-.# %+/# $%!# &'(')!*+$,'-# ';# $%!# 4+-+0!4!-$# +-.# %+/# 2!!-# 0,1!-# $%!# *!/'6*&!/#
�õ�è�ô�ø�ì�õ�è�ç���é�ò�õ���ì�÷���÷�ò���ç�ì�ö�æ�ë�ä�õ�ê�è���ì�÷�ö���é�ø�ñ�æ�÷�ì�ò�ñ���ó�õ�ò�ó�è�õ�ï�ü�����Ò�÷���ä�ï�ö�ò���ë�ä�ö���é�ø�ï�ï���ç�ì�ö�æ�õ�è�÷�ì�ò�ñ���÷�ò���ì�ñ�ù�ì�÷�è���ä�ñ�ü���ç�ì�õ�è�æ�÷�ò�õ���ä�ñ�ç���è�û�è�æ�ø�÷�ì�ù�è���ò�&�æ�è�õ���÷�ò���ä�÷�÷�è�ñ�ç��
,$/#4!!$,-0/<#=%!#!8$!*-+9#+-.#,-$!*-+9#+6.,$'*/#%+1!#6-*!/$*,&$!.#+&&!//#$'#$%!#>6.,$#?'44,$$!!<

=%!#>6.,$#?'44,$$!!#%+/#*!&'44!-.!.#$'#$%!#.,*!&$'*/#$%!#-'4,-+$,'-# ';#@!9',$$!#A#='6&%!#BBC#;'*#*!(+))',-$4!-$#+/#
!8$!*-+9#+6.,$'*/#+$#$%!#;'*$%&'4,-0#>5D#';#$%!#?'4)+-3<

3 ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE BENEFITS BY MEANS OF THE 
ACQUISITION OF SHARES AND DEBENTURES

�×�è�ì�÷�ë�è�õ���ä�÷���÷�ë�è���è�ñ�ç���ò�é���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ü�è�ä�õ���ñ�ò�õ���ä�÷���ä�ñ�ü���÷�ì�ð�è���ç�ø�õ�ì�ñ�ê���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ü�è�ä�õ���ç�ì�ç���÷�ë�è�õ�è���ö�ø�å�ö�ì�ö�÷���ä�ñ�ü���ä�õ�õ�ä�ñ�ê�è�ð�è�ñ�÷���ú�ë�ò�ö�è��
�ò�å�í�è�æ�÷���ì�ö���÷�ò���è�ñ�ä�å�ï�è���÷�ë�è���ç�ì�õ�è�æ�÷�ò�õ�ö���ò�é���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���÷�ò���ä�æ�ô�ø�ì�õ�è���å�è�ñ�è�$�÷�ö���å�ü���ð�è�ä�ñ�ö���ò�é���÷�ë�è���ä�æ�ô�ø�ì�ö�ì�÷�ì�ò�ñ���ò�é���ö�ë�ä�õ�è�ö���ò�õ���ç�è�å�è�ñ�÷�ø�õ�è�ö���ì�ñ���÷�ë�è��
?'4)+-3#'*#+-3#'$%!*#2'.3#&'*)'*+$!#!8&!)$#;'*#$%!#')$,'-/#4!-$,'-!.#,-#)+*+0*+)%/#E#+-.#F#';#$%!#@,*!&$'*/7#G$+$!4!-$<

4 DIRECTORSÕ INTERESTS IN SHARES AND DEBENTURES

�Ý�ë�è���ç�ì�õ�è�æ�÷�ò�õ�ö���ò�é���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ë�ò�ï�ç�ì�ñ�ê���ò�&�æ�è���ä�÷���÷�ë�è���è�ñ�ç���ò�é���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ü�è�ä�õ���ë�ä�ç���ñ�ò���ì�ñ�÷�è�õ�è�ö�÷�ö���ì�ñ���÷�ë�è���ö�ë�ä�õ�è���æ�ä�ó�ì�÷�ä�ï���ä�ñ�ç���ç�è�å�è�ñ�÷�ø�õ�è�ö��
';#$%!#?'4)+-3#+-.#*!9+$!.#&'*)'*+$,'-/#+/#*!&'*.!.#,-#$%!#*!0,/$!*#';#.,*!&$'*/7#/%+*!%'9.,-0/#H!)$#23#$%!#?'4)+-3#6-.!*#
�Ü�è�æ�÷�ì�ò�ñ���!�&�$���ò�é���÷�ë�è���Ü�ì�ñ�ê�ä�ó�ò�õ�è���Ì�ò�ð�ó�ä�ñ�ì�è�ö���Ê�æ�÷���è�û�æ�è�ó�÷���ä�ö���é�ò�ï�ï�ò�ú�ö��

Shareholdings registered in names of directors

Name of directors and companies

in which interests are held          

At January 1,

2016    

At December 31,

2016      

At January 21,

2017     

4@I#B,4,$!.

(##J*.,-+*3#/%+*!/

C%,9,)#K-0#L!-0#M!! NENONPFOQQR NENOFPFOQQR NENOFPFOQQR

J-0#5%,4#?%''- PSSOTSQOQQR PSSOTSQOQQR PSSOTSQOQQR
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4 DIRECTORSÕ INTERESTS IN SHARES AND DEBENTURES !CONTÕD"

Shareholdings registered in names of directors

Name of directors and companies

in which interests are held          

At January 1,

2016    

At December 31,

2016      

At January 21,

2017     

!"#$%&!&'()

*$$+,'&-./$012.'()

34&5&,$6.0$7(.0$8(( 9:;9<<;=== 9<;>?<;=== @A;?=<;===

+.0$B4&!$C4--. <;===;=== <;===;=== <;===;===

5 SHARE OPTIONS

2D$ E'$'4($6F'12-1)&.21G$B(.(125$H(('&.0$4(5)$-.$I2.J21G$K9;$@==9;$'4($/421(4-5)(1/$2,,1-L()$'4($2)-,'&-.$-M$'4($ECCN$
N421($+,'&-.$NO4(!($@==9P$$+.$IJ.($:;$@==>;$'4($/421($-,'&-.$/O4(!($Q2/$1(.2!()$2/$'4($!"#$N421($+,'&-.$NO4(!($
@==9$R'4($S@==9$NO4(!(TDP$$U4($/421($-,'&-.$/O4(!($&/$2)!&.&/'(1()$VG$'4($#(!J.(12'&-.$C-!!&''((;$O-!,1&/&.0$'4($
�é�ò�ï�ï�ò�ú�ì�ñ�ê��

$ $ WJ24$X2.$7J2'$ $ RC42&1!2.$-M$'4($#(!J.(12'&-.$C-!!&''((D
$ $ 34&5&,$6.0$7(.0$8((
$ $ 80$U&2Y$N--.

VD$ 62O4$/421($-,'&-.$(.'&'5(/$'4($(!,5-G((/$-M$'4($B1-J,$2.)$-M$&'/$2//-O&2'()$O-!,2.&(/$'-$/JV/O1&V($M-1$-.($.(Q$-1)&.21G$
/421($&.$'4($C-!,2.GP$U4($-,'&-./$21($012.'()$2'$2$O-./&)(12'&-.$-M$ZKP==$,2&)$VG$(2O4$-,'&-.$4-5)(1P

U4($@==9$NO4(!($42)$-,(12'()$M-1$2$!2F&!J!$,(1&-)$-M$K=$G(21/$O-!!(.O&.0$-.$I2.J21G$K9;$@==9$2.)$(F,&1()$-.$
I2.J21G$K@;$@=K9P$[,-.$(F,&12'&-.$-M$'4($NO4(!(;$.-$MJ1'4(1$/421($-,'&-.$O2.$V($012.'()$VJ'$'4($,1-L&/&-.$-M$'4($NO4(!($
�ú�ì�ï�ï���õ�è�ð�ä�ì�ñ���ì�ñ���é�ø�ï�ï���é�ò�õ�æ�è���ä�ñ�ç���è�#�è�æ�÷���ì�ñ���õ�è�ö�ó�è�æ�÷���ò�é���ä�ñ�ü���ö�ë�ä�õ�è���ò�ó�÷�ì�ò�ñ�ö���ê�õ�ä�ñ�÷�è�ç���ó�õ�ì�ò�õ���÷�ò���÷�ë�è���è�û�ó�ì�õ�ä�÷�ì�ò�ñ���å�ø�÷���ñ�ò�÷���è�û�è�õ�æ�ì�ö�è�ç���ä�÷���÷�ë�è��
'&!($-M$(F,&12'&-.P

DirectorsÕ Statement



!"

!"#$%&!&'()

5 SHARE OPTIONS !CONTÕD"

�� �æ�¥�� �Ý�ë�è���ö�ë�ä�õ�è���ò�ó�÷�ì�ò�ñ�ö���ø�ñ�ç�è�õ���÷�ë�è���"� � �#���Ü�æ�ë�è�ð�è���ò�ø�÷�ö�÷�ä�ñ�ç�ì�ñ�ê���ä�ö���ä�÷���Í�è�æ�è�ð�å�è�õ���#�!�����"� �!�&���ú�è�õ�è���ä�ö���é�ò�ï�ï�ò�ú�ö��

Number of share options

Date of grant

Balance at 
January 1, 

2016 Granted Exercised

 
Cancelled/  

lapsed   

Balance at 
December 
31, 2016      

Exercise 
price per 

share
Exercisable    

period    

!"#$%&'$())* +'*))'))) , , , +'*))'))) )-)&)) !"#$%&'$()).$/0
!"#$%('$()%*

!"123$.'$()%% %'4+)'))) , , 5%'4+)')))6 , )-))7) !"123$.'$()%8$/0
!"123$*'$()%4

9":;"1#$%.'$()%( 7'88)'))) , , , 7'88)'))) )-))7) 9":;"1#$%.'$()%8$/0
9":;"1#$%*'$()%+

9":;"1#$%.'$()%( 7'88)'))) , , , 7'88)'))) )-))7) 9":;"1#$%.'$()%7$/0
9":;"1#$%*'$()%+

!"#$%8'$()%( ('&%+'))) , , , ('&%+'))) )-)%% !"#$%8'$()%8$/0
!"#$%&'$()%+

!"#$%8'$()%( ('&%+'))) , , , ('&%+'))) )-)%% !"#$%8'$()%7$/0
!"#$%&'$()%+

<0=>?@>1$.'$()%( .*7'))) , , , .*7'))) )-)).) <0=>?@>1$.'$()%&$
/0

<0=>?@>1$*'$()%+

<0=>?@>1$.'$()%( 4*)'))) , , , 4*)'))) )-)).) <0=>?@>1$.'$()%8$
/0

<0=>?@>1$*'$()%+

<0=>?@>1$.'$()%( 4*)'))) , , , 4*)'))) )-)).) <0=>?@>1$.'$()%7$
/0

<0=>?@>1$*'$()%+

9":;"1#$%%'$()%& +'8*4'))) , , , +'8*4'))) )-)%*) 9":;"1#$%%'$()%8$/0
9":;"1#$%)'$()%*

9":;"1#$%%'$()%& 7'%+)'))) , , , 7'%+)'))) )-)%*) 9":;"1#$%%'$()%7$/0
9":;"1#$%)'$()%*

9":;"1#$%%'$()%& 7'%+)'))) , , , 7'%+)'))) )-)%*) 9":;"1#$%%'$()%4$/0
9":;"1#$%)'$()%*

A0/"B 87'%77'))) , , 5%'4+)')))6 8&'8*7')))

�Ù�ä�õ�÷�ì�æ�ø�ï�ä�õ�ö���ò�é���÷�ë�è���ò�ó�÷�ì�ò�ñ�ö���ê�õ�ä�ñ�÷�è�ç���ì�ñ���"� � �(�����"� �!�!�����"� �!�"���ä�ñ�ç���"� �!�#���ú�è�õ�è���ö�è�÷���ò�ø�÷���ì�ñ���÷�ë�è���Í�ì�õ�è�æ�÷�ò�õ�ö�����Ü�÷�ä�÷�è�ð�è�ñ�÷���é�ò�õ���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï��
#>"1C$>:D>D$E>2>?@>1$&%'$())*'$E>2>?@>1$&%'$()%%'$E>2>?@>1$&%'$()%('$":D$E>2>?@>1$&%'$()%&$1>CF>2/G=>B#-
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5 SHARE OPTIONS !CONTÕD"

�� �ç�¥�� �Ø�ó�÷�ì�ò�ñ�ö���ê�õ�ä�ñ�÷�è�ç���÷�ò���ç�ì�õ�è�æ�÷�ò�õ�ö���ò�é���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ø�ñ�ç�è�õ���÷�ë�è���"� � �#���Ü�æ�ë�è�ð�è���ú�è�õ�è���ä�ö���é�ò�ï�ï�ò�ú�ö��

Name of director

Options granted 

during the 

Þnancial year

Aggregate options 

granted since 

commencement 

of the Scheme to

December 31, 

2016

Aggregate options 

exercised since 

commencement 

of the Scheme to

December 31, 

2016

Aggregate options 

lapsed since 

commencement 

of the scheme to

December 31, 

2016

Aggregate options 

outstanding at

December 31, 

2016 

!"#$#%&'()&*+()&,++ - ./01230444 51/064104447 583099604447 &&&&3:062:0444

;()&<"#=&>"??( - 8:04440444 584044404447 @ &:04440444

- &2901230444 53/064104447 583099604447 &/4062:0444

�è�¥�� �Í�ø�õ�ì�ñ�ê���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ü�è�ä�õ�����ñ�ò���ò�ó�÷�ì�ò�ñ�ö���ú�è�õ�è���ê�õ�ä�ñ�÷�è�ç���÷�ò���ä�ñ�ü���Í�ì�õ�è�æ�÷�ò�õ�ö���ò�õ���è�ð�ó�ï�ò�ü�è�è�ö���ò�é���÷�ë�è���Ð�õ�ò�ø�ó���ò�õ���ì�÷�ö���ä�ö�ö�ò�æ�ì�ä�÷�è�ç���æ�ò�ð�ó�ä�ñ�ì�è�ö����
,?&+=%$?A++&"+$B&=?C+&D"E(&:F&?G&D"+&D?DE$&(H=I+C&?G&?%D#?(J&EKE#$EI$+&H(B+C&D"+&1443&LM"+=+N&,?&J"EC+J&O+C+&#JJH+B&
ED&E&B#JM?H(D&D?&D"+&=ECP+D&%C#M+N

�é�¥�� �Ê�÷���÷�ë�è���è�ñ�ç���ò�é���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ü�è�ä�õ�����÷�ë�è�õ�è���ú�è�õ�è���ñ�ò���ø�ñ�ì�ö�ö�ø�è�ç���ö�ë�ä�õ�è�ö���ò�é���÷�ë�è���ö�ø�å�ö�ì�ç�ì�ä�õ�ì�è�ö���ø�ñ�ç�è�õ���ò�ó�÷�ì�ò�ñ��

)7& Q"+&1443&LM"+=+&+R%#C+B&?(&SE(HECA&810&1483N&T%?(&+R%#CED#?(&?G&D"+&LM"+=+0&(?&GHCD"+C&J"EC+&?%D#?(&ME(&I+&)CE(D+B&
�å�ø�÷���÷�ë�è���ó�õ�ò�ù�ì�ö�ì�ò�ñ�ö���ò�é���÷�ë�è���Ü�æ�ë�è�ð�è���ú�ì�ï�ï���õ�è�ð�ä�ì�ñ���ì�ñ���é�ø�ï�ï���é�ò�õ�æ�è���ä�ñ�ç���è�#�è�æ�÷���ì�ñ���õ�è�ö�ó�è�æ�÷���ò�é���ä�ñ�ü���ö�ë�ä�õ�è���ò�ó�÷�ì�ò�ñ�ö���ê�õ�ä�ñ�÷�è�ç���ó�õ�ì�ò�õ���÷�ò���÷�ë�è��
+R%#CED#?(&IHD&(?D&+R+CM#J+B&ED&D"+&D#=+&?G&+R%#CED#?(N

6 WARRANTS

�Ù�ø�õ�ö�ø�ä�ñ�÷���÷�ò���÷�ë�è���Ø�#�è�õ���Ò�ñ�é�ò�õ�ð�ä�÷�ì�ò�ñ���Ü�÷�ä�÷�è�ð�è�ñ�÷���ç�ä�÷�è�ç���Ü�è�ó�÷�è�ð�å�è�õ���!�����"� �!�!�����÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ì�ö�ö�ø�è�ç���õ�ì�ê�ë�÷�ö���ö�ë�ä�õ�è�ö���ú�ì�÷�ë���$���é�õ�è�è��
B+DEM"EI$+&OECCE(DJ&G?C&+K+CA&8&C#)"DJ&J"EC+&?(&D"+&IEJ#J&?G&8&C#)"DJ&J"EC+&G?C&+K+CA&3&+R#JD#()&?CB#(ECA&J"EC+J&#(&D"+&>?=%E(A&
"+$B&IA&J"EC+"?$B+CJN

U&D?DE$&?G&80:.90:::098/&C#)"DJ&J"EC+J&E(B&60382011306:6&OECCE(DJ&O+C+&#JJH+B&E(B&O+C+&$#JD+B&E(B&VH?D+B&?(&D"+&L#()E%?C+&
'RM"E()+&L+MHC#D#+J&QCEB#()&W#=#D+B&?(&L+%D+=I+C&1.0&1488&E(B&L+%D+=I+C&120&1488&C+J%+MD#K+$AN

Q"+&>?=%E(AXJ&OECCE(DJ&+R%#C+B&?(&L+%D+=I+C&1:0&148/N&UJ&JHM"0&D"+&11/0:1:0693&?HDJDE(B#()&OECCE(DJ&O"#M"&O+C+&(?D&
+R+CM#J+B&ED&+R%#CA&BED+&"EB&$E%J+BN
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Annual Report 2016

Directors’ Statement

Report on the Audit of the Financial Statements

Opinion

We	have	audited	the	accompanying	financial	statements	of	mDR	Limited	(the	“Company”)	and	its	subsidiaries	(the	“Group”),	which	
comprise	the	consolidated	statement	of	financial	position	of	the	Group	and	the	statement	of	financial	position	of	the	Company	as	
at	December	31,	2016,	and	the	consolidated	statement	of	profit	or	loss	and	other	comprehensive	income,	consolidated	statement	
of	changes	in	equity	and	consolidated	statement	of	cash	flows	of	the	Group	and	the	statement	of	changes	in	equity	of	the	Company	
for	the	year	then	ended,	and	notes	to	the	financial	statements,	including	a	summary	of	significant	accounting	policies,	as	set	out	on	
!"#$%&'(&)*&+,-.

In	 our	 opinion,	 the	 accompanying	 consolidated	 financial	 statements	 of	 the	 Group	 and	 the	 statement	 of	 financial	 position	 and	
%)")$/$0)&*1&23"0#$%&40&$564)7&*1&)3$&8*/!"07&"9$&!9*!$9:7&;9"<0&6!&40&"22*9;"02$&<4)3&)3$&!9*=4%4*0%&*1&)3$&8*/!"04$%&>2)?&
83"!)$9&-,&@A)3$&>2)BC&"0;&D40"024":&E$!*9)40#&F)"0;"9;%&40&F40#"!*9$&@ADEF%BC&%*&"%&)*&#4=$&"&)96$&"0;&1"49&=4$<&*1&)3$&2*0%*:4;")$;&
financial	position	of	the	Group	and	the	financial	position	of	the	Company	as	at	December	31,	2016	and	of	the	consolidated	financial	
performance,	consolidated	changes	in	equity	and	consolidated	cash	flows	of	the	Group	and	of	the	changes	in	equity	of	the	Company	
1*9&)3$&7$"9&$0;$;&*0&)3")&;")$.

Basis for Opinion

G$&2*0;62)$;&*69&"6;4)&40&"22*9;"02$&<4)3&F40#"!*9$&F)"0;"9;%&*0&>6;4)40#&@AFF>%BC.&H69&9$%!*0%4I4:4)4$%&60;$9&)3*%$&%)"0;"9;%&"9$&
169)3$9&;$%294I$;&40&)3$&!"#$%&'()*+,)-&.)$/$0$%$,)*1&'*%2,*!"#$%*&1*%2,*3$.4.5$40*6%4%,7,.%)&%$2)4*0&*1&*69&9$!*9).&G$&"9$&40;$!$0;$0)&
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the	financial	statements	in	Singapore,	and	we	have	fulfilled	our	other	ethical	responsibilities	in	accordance	with	these	requirements	
and	the	ACRA	Code.	We	believe	that	the	audit	evidence	we	have	obtained	 is	sufficient	and	appropriate	to	provide	a	basis	for	our	
*!404*0.

Key Audit Matters

Key	 audit	matters	 are	 those	matters	 that,	 in	 our	 professional	 judgement,	were	of	most	 significance	 in	 our	 audit	 of	 the	 financial	
statements	of	the	current	year.	These	matters	were	addressed	in	the	context	of	our	audit	of	the	financial	statements	as	a	whole,	and	
40&1*9/40#&*69&*!404*0&)3$9$*0?&"0;&<$&;*&0*)&!9*=4;$&"&%$!"9")$&*!404*0&*0&)3$%$&/"))$9%.

Independent Auditor’s Report
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�Ø�ø�õ���ò�ó�ì�ñ�ì�ò�ñ���ò�ñ���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ç�ò�è�ö���ñ�ò�÷���æ�ò�ù�è�õ���÷�ë�è���ò�÷�ë�è�õ���ì�ñ�é�ò�õ�ð�ä�÷�ì�ò�ñ���ä�ñ�ç���ú�è���ç�ò���ñ�ò�÷���è�û�ó�õ�è�ö�ö���ä�ñ�ü���é�ò�õ�ð���ò�é���ä�ö�ö�ø�õ�ä�ñ�æ�è���æ�ò�ñ�æ�ï�ø�ö�ì�ò�ñ��
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�Ò�ñ���æ�ò�ñ�ñ�è�æ�÷�ì�ò�ñ���ú�ì�÷�ë���ò�ø�õ���ä�ø�ç�ì�÷���ò�é���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö�����ò�ø�õ���õ�è�ö�ó�ò�ñ�ö�ì�å�ì�ï�ì�÷�ü���ì�ö���÷�ò���õ�è�ä�ç���÷�ë�è���ò�÷�ë�è�õ���ì�ñ�é�ò�õ�ð�ä�÷�ì�ò�ñ���ä�ñ�ç�����ì�ñ���ç�ò�ì�ñ�ê���ö�ò����
�æ�ò�ñ�ö�ì�ç�è�õ���ú�ë�è�÷�ë�è�õ���÷�ë�è���ò�÷�ë�è�õ���ì�ñ�é�ò�õ�ð�ä�÷�ì�ò�ñ���ì�ö���ð�ä�÷�è�õ�ì�ä�ï�ï�ü���ì�ñ�æ�ò�ñ�ö�ì�ö�÷�è�ñ�÷���ú�ì�÷�ë���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ò�õ���ò�ø�õ���î�ñ�ò�ú�ï�è�ç�ê�è���ò�å�÷�ä�ì�ñ�è�ç���ì�ñ���÷�ë�è��
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�ò�é���÷�ë�è���Ê�æ�÷���ä�ñ�ç���Ï�Û�Ü�ö�����ä�ñ�ç���é�ò�õ���ç�è�ù�ì�ö�ì�ñ�ê���ä�ñ�ç���ð�ä�ì�ñ�÷�ä�ì�ñ�ì�ñ�ê���ä���ö�ü�ö�÷�è�ð���ò�é���ì�ñ�÷�è�õ�ñ�ä�ï���ä�æ�æ�ò�ø�ñ�÷�ì�ñ�ê���æ�ò�ñ�÷�õ�ò�ï�ö���ö�ø�&�æ�ì�è�ñ�÷���÷�ò���ó�õ�ò�ù�ì�ç�è���ä���õ�è�ä�ö�ò�ñ�ä�å�ï�è��
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�ä�ñ�ç���÷�ë�ä�÷���÷�ë�è�ü���ä�õ�è���õ�è�æ�ò�õ�ç�è�ç���ä�ö���ñ�è�æ�è�ö�ö�ä�õ�ü���÷�ò���ó�è�õ�ð�ì�÷���÷�ë�è���ó�õ�è�ó�ä�õ�ä�÷�ì�ò�ñ���ò�é���÷�õ�ø�è���ä�ñ�ç���é�ä�ì�õ���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ä�ñ�ç���÷�ò���ð�ä�ì�ñ�÷�ä�ì�ñ���ä�æ�æ�ò�ø�ñ�÷�ä�å�ì�ï�ì�÷�ü��
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�Ê�ö���ó�ä�õ�÷���ò�é���ä�ñ���ä�ø�ç�ì�÷���ì�ñ���ä�æ�æ�ò�õ�ç�ä�ñ�æ�è���ú�ì�÷�ë���Ü�Ü�Ê�ö�����ú�è���è�û�è�õ�æ�ì�ö�è���ó�õ�ò�é�è�ö�ö�ì�ò�ñ�ä�ï���í�ø�ç�ê�è�ð�è�ñ�÷���ä�ñ�ç���ð�ä�ì�ñ�÷�ä�ì�ñ���ó�õ�ò�é�è�ö�ö�ì�ò�ñ�ä�ï���ö�æ�è�ó�÷�ì�æ�ì�ö�ð���÷�ë�õ�ò�ø�ê�ë�ò�ø�÷��
�÷�ë�è���ä�ø�ç�ì�÷�����à�è���ä�ï�ö�ò��
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!""#$%&'()*+,&-./0

Share 

capital

$Õ000

Capital 

reserve

$Õ000

Share

option

reserve

$Õ000

Accumulated

losses     

$Õ000

Total

$Õ000

!"#$%&'

!"#"$%&'"(')"$*"+,'-.'/0-1 ()*+,)- ..-- ...*(, /0)+(1)2 )1+13)

�Ù�õ�ò�$�÷���é�ò�õ���÷�ë�è���ü�è�ä�õ�����õ�è�ó�õ�è�ö�è�ñ�÷�ì�ñ�ê���÷�ò�÷�ä�ï��
4"#$5676&89:6.9&4"#6.;"5.<76.'6%5 = = = ..(+*31 ..(+*31

2+"$3"%(45$3'64(7'56$&+3.'+&%58$43&9'
94+&%(#,'4$'&:*4(,

>9:9?6&?8./@"<6.-12 = = = /(+3332 ....../(+3332

A5%&8;65.B6<C66&.56865:68.D$"&.6E$95'.";.
87%56."$<9"&8./@"<6.-32 = = ...../)2 ...........) =

25("# = = ...../)2 ..../00)2... ./(+3332

!"#"$%&'"(';&%&<=&+'>-.'/0-1 ()*+,)- ..-- ...*(( /0F+1G-2 )0+((*

!"#$%&'

!"#"$%&'"(')"$*"+,'-.'/0-? ()*+,)- -- -GG /0,+--G2 )G+G-F

�Ù�õ�ò�$�÷���é�ò�õ���÷�ë�è���ü�è�ä�õ�����õ�è�ó�õ�è�ö�è�ñ�÷�ì�ñ�ê���÷�ò�÷�ä�ï��
4"#$5676&89:6.9&4"#6.;"5.<76.'6%5 = = = ..(+3F- ..(+3F-

2+"$3"%(45$3'64(7'56$&+3.'+&%58$43&9'
94+&%(#,'4$'&:*4(,

H64"I&9<9"&.";.87%56=B%86?.$%'#6&<8.
/@"<6.-32 = = .....*0 = ......*0

25("# = = .....*0 = ......*0

!"#"$%&'"(';&%&<=&+'>-.'/0-? ()*+,)- ..-- ...*(, /0)+(1)2 )1+13)

�Ü�è�è���ä�æ�æ�ò�ð�ó�ä�ñ�ü�ì�ñ�ê���ñ�ò�÷�è�ö���÷�ò���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö��

Statements of Changes In Equity
J6%5.6&?6?.>646#B65.*(+.-3(,
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!"#$%&!&'()

Group

2016

$Õ000

2015

$Õ000

!"#$%&'()*%+&','&'#-

�� �Ù�õ�ò�$�÷���å�è�é�ò�õ�è���ì�ñ�æ�ò�ð�è���÷�ä�û !"#$% !"&'#

�� �Ê�ç�í�ø�ö�÷�ð�è�ñ�÷�ö���é�ò�õ��

�� �� �Ü�ë�ä�õ�è���ò�é���¤�ó�õ�ò�$�÷�¥���ï�ò�ö�ö���ò�é���ä�ñ���ä�ö�ö�ò�æ�ì�ä�÷�è ($) $

* * +,-.,/012034*,5-,46,*(732,*8) #"$'# #"$!'

* * 942,.,62*,5-,46, #&$ #:;

* * 942,.,62*04/3<, (#=!) (#!!)

* * (>104)*?366*34*@06-361A*3B*-A142*14@*,CD0-<,42 (!$) '

�� �� �Ù�ï�ä�ñ�÷���ä�ñ�ç���è�ô�ø�ì�ó�ð�è�ñ�÷���ú�õ�ì�÷�÷�è�ñ���ò�# ;# =;

* * 8AA3E14/,*B3.*04F,423.0,6 '!: #"#G$

�� �� �Ò�ñ�ù�è�ñ�÷�ò�õ�ì�è�ö���ú�õ�ì�÷�÷�è�ñ���ò�# H !&

�� �� �Ë�ä�ç���ç�è�å�÷�ö���ú�õ�ì�÷�÷�è�ñ���ò�#���¢���÷�õ�ä�ç�è : 'G

�� �� �Ë�ä�ç���ç�è�å�÷�ö���ú�õ�ì�÷�÷�è�ñ���ò�#���¢���ñ�ò�ñ�¡�÷�õ�ä�ç�è #! !

* * 8AA3E14/,*(I,F,.61A)*B3.*@3DJ2BDA*2.1@,*.,/,0F1JA,6 :!%* (!'')

* * I,F,.61A*3B*1AA3E14/,*B3.*@3DJ2BDA*32K,.*.,/,0F1JA,6 H (#;')

* * LK1.,HJ16,@*-1M<,426 H !;

* * I,F,.61A*3B*0<-10.<,42*34*-A142*14@*,CD0-<,42 (#) (':)

* * I,F,.61A*3B*-.3F06034*B3.*.,62.D/2D.04N*/3626 (!) (=$!)

* * ?01J0A020,6*E.022,4*J1/O (:) (#==)

* * 7,2*B3.,0N4*,5/K14N,*N104* ***(##;) ***(##$)

�Ø�ó�è�õ�ä�÷�ì�ñ�ê���æ�ä�ö�ë���%�ò�ú�ö���å�è�é�ò�õ�è���ð�ò�ù�è�ð�è�ñ�÷�ö���ì�ñ���ú�ò�õ�î�ì�ñ�ê���æ�ä�ó�ì�÷�ä�ï ="!$; '"$!:

* * P.1@,*.,/,0F1JA,6 (:"!'!) =";%#

* * Q2K,.*.,/,0F1JA,6*14@*-.,-1M<,426 ::= ="!!&

* * 94F,423.0,6 (!"#:!) (#":$%)

* * P.1@,*-1M1JA,6 !"!%& ($"%!G)

* * Q2K,.*-1M1JA,6 ****(#&#) *(!"=;G)

* R16K*N,4,.12,@*B.3<*3-,.120346 !"!;% '"!!&

* 94/3<,*215*.,BD4@*(-10@) $ (:G#)

* 942,.,62*.,/,0F,@ ****#=! ****#!!

7,2*/16K*B.3<*3-,.1204N*1/20F020,6 **!"==$ **'"#G:

�Ü�è�è���ä�æ�æ�ò�ð�ó�ä�ñ�ü�ì�ñ�ê���ñ�ò�÷�è�ö���÷�ò���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö��

Consolidated Statement of Cash Flows
S,1.*,4@,@*+,/,<J,.*!#"*:&#$



!"

!""#$%&'()*+,&-./0

Group

2016

$Õ000

2015

$Õ000

!"#$%&'"()*+&'#'&'$%

! "#$%&&'(!)#$*!'+(,$(-.!$)!,.-/0!-/'!&12+,*&/0 34 544

! "2#%6-(&!$)!,.-/0!-/'!&12+,*&/0!78$0&!9: 75;<=4: 75;=3>:

! "#&,-?*&/0!$)!,.-/0!-/'!&12+,*&/0 7@A>: B

! C&,$(+0(!,-+'!)$#!06&!,2#%6-(&!$)!,#$,&#0? 7A>5: B

! D%12+(+0+$/!$)!+/E&(0*&/0!+/!-/!-(($%+-0& B !!!!!75A:

8&0!%-(6!2(&'!+/!+/E&(0+/F!-%0+E+0+&( !75;>3=: !75;>G=:

,'"*"+'"()*+&'#'&'$%

! H/0&#&(0!,-+' 75<3: 75@=:

! I&,-?*&/0!$)!J-/K!J$##$L+/F( B 7@;AA<:

�� �Û�è�ó�ä�ü�ð�è�ñ�÷���ò�é���ò�å�ï�ì�ê�ä�÷�ì�ò�ñ�ö���ø�ñ�ç�è�õ���$�ñ�ä�ñ�æ�è���ï�è�ä�ö�è�ö 7A55: 74>4:

! C+E+'&/'(!,-+'!0$!/$/B%$/0#$..+/F!+/0&#&(0 7M>: B

C+E+'&/'(!,-+'!0$!(6-#&6$.'&#( ! 75;<<<: B

�×�è�÷���æ�ä�ö�ë���ø�ö�è�ç���ì�ñ���$�ñ�ä�ñ�æ�ì�ñ�ê���ä�æ�÷�ì�ù�ì�÷�ì�è�ö 75;3=A: !7G;53G:

8&0!'&%#&-(&!+/!%-(6!-/'!%-(6!&12+E-.&/0( 7>: 7>@<:

N-(6!-/'!%-(6!&12+E-.&/0(!-0!J&F+//+/F!$)!?&-# G<;><= G5;3==

�Î�#�è�æ�÷���ò�é���é�ò�õ�è�ì�ê�ñ���è�û�æ�ë�ä�ñ�ê�è���õ�ä�÷�è���æ�ë�ä�ñ�ê�è�ö���ò�ñ���÷�ë�è���å�ä�ï�ä�ñ�æ�è���ò�é���æ�ä�ö�ë���ë�è�ï�ç���ì�ñ���é�ò�õ�è�ì�ê�ñ���æ�ø�õ�õ�è�ñ�æ�ì�è�ö 7@G: 7M<:

�Ì�ä�ö�ë���ä�ñ�ç���æ�ä�ö�ë���è�ô�ø�ì�ù�ä�ï�è�ñ�÷�ö���ä�÷���è�ñ�ç���ò�é���$�ñ�ä�ñ�æ�ì�ä�ï���ü�è�ä�õ���¤�×�ò�÷�è���Ì�¥ G<;MM> G<;><=

�×�ò�÷�è�ö���÷�ò���÷�ë�è���æ�ò�ñ�ö�ò�ï�ì�ç�ä�÷�è�ç���ö�÷�ä�÷�è�ð�è�ñ�÷���ò�é���æ�ä�ö�ë���%�ò�ú�ö

DO! C&,#&%+-0+$/!&P,&/(&

�Ò�ñ�æ�ï�ø�ç�è�ç���ì�ñ���ç�è�ó�õ�è�æ�ì�ä�÷�ì�ò�ñ���è�û�ó�è�ñ�ö�è���ò�é���z�!���&�$�!��� � � ���ì�ñ���÷�ë�è���ö�÷�ä�÷�è�ð�è�ñ�÷���ò�é���æ�ä�ö�ë���%�ò�ú�ö���ì�ö���z�)� �)��� � � ���ú�ë�ì�æ�ë���ì�ö���æ�ï�ä�ö�ö�ì�$�è�ç���ì�ñ���ò�÷�ë�è�õ���ò�ó�è�õ�ä�÷�ì�ñ�ê��
�è�û�ó�è�ñ�ö�è�ö���¤�×�ò�÷�è���"�$�¥���ú�ì�÷�ë���÷�ë�è���õ�è�ð�ä�ì�ñ�ì�ñ�ê���æ�ï�ä�ö�ö�ì�$�è�ç���ì�ñ���æ�ò�ö�÷���ò�é���ö�ä�ï�è�ö���¤�×�ò�÷�è���"�"�¥����
!

�Ë���� �Ù�ø�õ�æ�ë�ä�ö�è���ò�é���ó�ï�ä�ñ�÷���ä�ñ�ç���è�ô�ø�ì�ó�ð�è�ñ�÷��

�Í�ø�õ�ì�ñ�ê���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ü�è�ä�õ�����÷�ë�è���Ð�õ�ò�ø�ó���ä�æ�ô�ø�ì�õ�è�ç���ó�ï�ä�ñ�÷���ä�ñ�ç���è�ô�ø�ì�ó�ð�è�ñ�÷���ú�ì�÷�ë���ä�ñ���ä�ê�ê�õ�è�ê�ä�÷�è���æ�ò�ö�÷���ò�é���z�!���)�!�)��� � � ���¤�"� �!�%�������z�"���"�%�&��� � � �¥���ò�é��
�ú�ë�ì�æ�ë���z�(�"�%��� � � ���¤�"� �!�%�������z�"�(�(��� � � �¥���ú�ä�ö���ä�æ�ô�ø�ì�õ�è�ç���ø�ñ�ç�è�õ���$�ñ�ä�ñ�æ�è���ï�è�ä�ö�è���ä�õ�õ�ä�ñ�ê�è�ð�è�ñ�÷�ö��

�Ì���� �Ì�ä�ö�ë���ä�ñ�ç���æ�ä�ö�ë���è�ô�ø�ì�ù�ä�ï�è�ñ�÷�ö���ä�÷���è�ñ�ç���ò�é���$�ñ�ä�ñ�æ�ì�ä�ï���ü�è�ä�õ��

2016

$Õ000

2015

$Õ000

N-(6!-/'!J-/K!J-.-/%&(!78$0&!3: G<;>5M G<;>4=

�Õ�è�ö�ö�������Ì�ä�ö�ë���ó�ï�è�ç�ê�è�ç���¤�×�ò�÷�è���&�¥ 7G=: 74<:

N-(6!-/'!%-(6!&12+E-.&/0( G<;MM> G<;><=

�Ü�è�è���ä�æ�æ�ò�ð�ó�ä�ñ�ü�ì�ñ�ê���ñ�ò�÷�è�ö���÷�ò���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö��

Consolidated Statement of Cash Flows
Q&-#!&/'&'!C&%&*J&#!G5;!@<53



!"

Notes to the Financial Statements
!"#"$%"&'()*'+,)-

$!.'/0$01"2

1 GENERAL

�ä�¥�� �Ý�ë�è���Ì�ò�ð�ó�ä�ñ�ü���¤�Û�è�ê�ì�ö�÷�õ�ä�÷�ì�ò�ñ���×�ò�����"� � � � �)� �%�)�Ð�¥���ì�ö���ì�ñ�æ�ò�õ�ó�ò�õ�ä�÷�è�ç���ì�ñ���÷�ë�è���Û�è�ó�ø�å�ï�ì�æ���ò�é���Ü�ì�ñ�ê�ä�ó�ò�õ�è���ú�ì�÷�ë���ì�÷�ö���õ�è�ê�ì�ö�÷�è�õ�è�ç���ò�&�æ�è���ä�ñ�ç��
!"#$%#!&'(!'&%)(*+(,-.#$)..(&/(01(2,#(3").%)$/4(5#$6&!*")(7890:7;((<=)(3*>!&$?(#.( '#./)@(*$(/=)(5#$6&!*")(AB%=&$6)(
�Ü�è�æ�ø�õ�ì�÷�ì�è�ö���Ý�õ�ä�ç�ì�ñ�ê���Õ�ì�ð�ì�÷�è�ç�����Ý�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ä�õ�è���è�û�ó�õ�è�ö�ö�è�ç���ì�ñ���Ü�ì�ñ�ê�ä�ó�ò�õ�è���ç�ò�ï�ï�ä�õ��

,C( <=)(!"#$%#!&'(&%/#D#/#).(*+(/=)(3*>!&$?(&")(/=&/(*+(#$D)./>)$/(=*'@#$6(&$@(!"*D#.#*$(*+(&+/)"E>&"F)/(.)"D#%).(+*"(>*,#')(
%*>>-$#%&/#*$(@)D#%).(&$@(%*$.->)"()')%/"*$#%(!"*@-%/.;

�æ�¥�� �Ý�ë�è���ó�õ�ì�ñ�æ�ì�ó�ä�ï���ä�æ�÷�ì�ù�ì�÷�ì�è�ö���ò�é���÷�ë�è���ö�ø�å�ö�ì�ç�ì�ä�õ�ì�è�ö���ä�ñ�ç���ä�ö�ö�ò�æ�ì�ä�÷�è���ä�õ�è���ç�ì�ö�æ�ï�ò�ö�è�ç���ì�ñ���×�ò�÷�è���!� �¤�ä�¥���ä�ñ�ç���×�ò�÷�è�� �!� �¤�å�¥���÷�ò���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï��
./&/)>)$/.(").!)%/#D)'?;

�ç�¥�� �Ý�ë�è���æ�ò�ñ�ö�ò�ï�ì�ç�ä�÷�è�ç���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ò�é���÷�ë�è���Ð�õ�ò�ø�ó���ä�ñ�ç���ö�÷�ä�÷�è�ð�è�ñ�÷���ò�é���$�ñ�ä�ñ�æ�ì�ä�ï���ó�ò�ö�ì�÷�ì�ò�ñ���ä�ñ�ç���ö�÷�ä�÷�è�ð�è�ñ�÷���ò�é���æ�ë�ä�ñ�ê�è�ö���ì�ñ��
)G-#/?(*+(/=)(3*>!&$?(+*"(/=)(?)&"()$@)@(H)%)>,)"(1I4(J8IK(L)")(&-/=*"#.)@(+*"(#..-)(,?(/=)(M*&"@(*+(H#")%/*".(*$(
N&"%=(JO4(J8IO;

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

�Ë�Ê�Ü�Ò�Ü���Ø�Ï���Ê�Ì�Ì�Ø�Þ�×�Ý�Ò�×�Ð���¡���Ý�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ë�ä�ù�è���å�è�è�ñ���ó�õ�è�ó�ä�õ�è�ç���ì�ñ���ä�æ�æ�ò�õ�ç�ä�ñ�æ�è���ú�ì�÷�ë���÷�ë�è���ë�ì�ö�÷�ò�õ�ì�æ�ä�ï���æ�ò�ö�÷���å�ä�ö�ì�ö���è�û�æ�è�ó�÷���ä�ö��
@#.%'*.)@(#$(/=)(&%%*-$/#$6(!*'#%#).(,)'*L4(&$@(&")(@"&L$(-!(#$(&%%*"@&$%)(L#/=(/=)(!"*D#.#*$.(*+(/=)(5#$6&!*")(3*>!&$#).(P%/(
&$@(Q#$&$%#&'(R)!*"/#$6(5/&$@&"@.(#$(5#$6&!*")(STQR5UC;

V#./*"#%&'(%*./(#.(6)$)"&''?(,&.)@(*$(/=)(+&#"(D&'-)(*+(/=)(%*$.#@)"&/#*$(6#D)$(#$()B%=&$6)(+*"(6**@.(&$@(.)"D#%).;

Q&#"(D&'-)(#.(/=)(!"#%)(/=&/(L*-'@(,)(")%)#D)@(/*(.)''(&$(&..)/(*"(!&#@(/*(/"&$.+)"(&('#&,#'#/?(#$(&$(*"@)"'?(/"&$.&%/#*$(,)/L))$(>&"F)/(
!&"/#%#!&$/.(&/( /=)(>)&.-")>)$/(@&/)4( ")6&"@')..( *+(L=)/=)"( /=&/( !"#%)(#.(@#")%/'?( *,.)"D&,')( *"( )./#>&/)@(-.#$6(&$*/=)"(
D&'-&/#*$(/)%=$#G-);(W$()./#>&/#$6(/=)(+&#"(D&'-)(*+(&$(&..)/(*"(&('#&,#'#/?4(/=)(X"*-!(/&F).(#$/*(&%%*-$/(/=)(%=&"&%/)"#./#%.(*+(
/=)(&..)/(*"('#&,#'#/?(L=#%=(>&"F)/(!&"/#%#!&$/.(L*-'@(/&F)(#$/*(&%%*-$/(L=)$(!"#%#$6(/=)(&..)/(*"('#&,#'#/?(&/(/=)(>)&.-")>)$/(
�ç�ä�÷�è�����Ï�ä�ì�õ���ù�ä�ï�ø�è���é�ò�õ���ð�è�ä�ö�ø�õ�è�ð�è�ñ�÷���ä�ñ�ç�¦�ò�õ���ç�ì�ö�æ�ï�ò�ö�ø�õ�è���ó�ø�õ�ó�ò�ö�è�ö���ì�ñ���÷�ë�è�ö�è���æ�ò�ñ�ö�ò�ï�ì�ç�ä�÷�è�ç���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ì�ö���ç�è�÷�è�õ�ð�ì�ñ�è�ç���ò�ñ���ö�ø�æ�ë��
&( ,&.#.4()B%)!/(+*"( .=&")E,&.)@(!&?>)$/( /"&$.&%/#*$.( /=&/(&")(L#/=#$(/=)( .%*!)(*+(QR5(I8J(!"#$%&'#(%)*+#,-%./( 4( ')&.#$6(
/"&$.&%/#*$.(/=&/(&")(L#/=#$(/=)(.%*!)(*+(QR5(IO(0%#(%(4(&$@(>)&.-")>)$/.(/=&/(=&D)(.*>)(.#>#'&"#/#).(/*(+&#"(D&'-)(,-/(&")($*/(
+&#"(D&'-)4(.-%=(&.($)/(")&'#.&,')(D&'-)(#$(QR5(J(1.2%./3$4%((*"(D&'-)(#$(-.)(#$(QR5(1K(1-5#4$-%./*36*7((%/(;

�Ò�ñ���ä�ç�ç�ì�÷�ì�ò�ñ�����é�ò�õ���$�ñ�ä�ñ�æ�ì�ä�ï���õ�è�ó�ò�õ�÷�ì�ñ�ê���ó�ø�õ�ó�ò�ö�è�ö�����é�ä�ì�õ���ù�ä�ï�ø�è���ð�è�ä�ö�ø�õ�è�ð�è�ñ�÷�ö���ä�õ�è���æ�ä�÷�è�ê�ò�õ�ì�ö�è�ç���ì�ñ�÷�ò���Õ�è�ù�è�ï���!�����"���ò�õ���#���å�ä�ö�è�ç���ò�ñ���÷�ë�è���ç�è�ê�õ�è�è���÷�ò��
�ú�ë�ì�æ�ë���÷�ë�è���ì�ñ�ó�ø�÷�ö���÷�ò���÷�ë�è���é�ä�ì�õ���ù�ä�ï�ø�è���ð�è�ä�ö�ø�õ�è�ð�è�ñ�÷�ö���ä�õ�è���ò�å�ö�è�õ�ù�ä�å�ï�è���ä�ñ�ç���÷�ë�è���ö�ì�ê�ñ�ì�$�æ�ä�ñ�æ�è���ò�é���÷�ë�è���ì�ñ�ó�ø�÷�ö���÷�ò���÷�ë�è���é�ä�ì�õ���ù�ä�ï�ø�è���ð�è�ä�ö�ø�õ�è�ð�è�ñ�÷��
�ì�ñ���ì�÷�ö���è�ñ�÷�ì�õ�è�÷�ü�����ú�ë�ì�æ�ë���ä�õ�è���ç�è�ö�æ�õ�ì�å�è�ç���ä�ö���é�ò�ï�ï�ò�ú�ö��

�¬�� �Õ�è�ù�è�ï���!���ì�ñ�ó�ø�÷�ö���ä�õ�è���ô�ø�ò�÷�è�ç���ó�õ�ì�æ�è�ö���¤�ø�ñ�ä�ç�í�ø�ö�÷�è�ç�¥���ì�ñ���ä�æ�÷�ì�ù�è���ð�ä�õ�î�è�÷�ö���é�ò�õ���ì�ç�è�ñ�÷�ì�æ�ä�ï���ä�ö�ö�è�÷�ö���ò�õ���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö���÷�ë�ä�÷���÷�ë�è���è�ñ�÷�ì�÷�ü���æ�ä�ñ���ä�æ�æ�è�ö�ö��
&/(/=)(>)&.-")>)$/(@&/)Y

Z( [)D)'(J(#$!-/.(&")(#$!-/.4(*/=)"(/=&$(G-*/)@(!"#%).(#$%'-@)@(L#/=#$([)D)'(I4(/=&/(&")(*,.)"D&,')(+*"(/=)(&..)/(*"('#&,#'#/?4(
)#/=)"(@#")%/'?(*"(#$@#")%/'?Y(&$@
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES !CONTÕD"

!"#$%&#'(#)('*+(!'"(,*-&.*"(.%!'"!,".(/(#0(1203245(67(896:7(;<=(>4?3@(2A?@;=A(2BB(;<=(0=C(20A(4=DEF=A(),.F(20A(
�Ò�ñ�÷�è�õ�ó�õ�è�÷�ä�÷�ì�ò�ñ�ö���ò�é���Ï�Û�Ü���¤���Ò�×�Ý���Ï�Û�Ü���¥���÷�ë�ä�÷���ä�õ�è���è�#�è�æ�÷�ì�ù�è���é�õ�ò�ð���÷�ë�ä�÷���ç�ä�÷�è���ä�ñ�ç���õ�è�ï�è�ù�ä�ñ�÷���÷�ò���ì�÷�ö���ò�ó�è�õ�ä�÷�ì�ò�ñ�ö�����Ý�ë�è���ä�ç�ò�ó�÷�ì�ò�ñ���ò�é���÷�ë�è�ö�è���ñ�è�ú�¦
4=DEF=A(),.F(20A(&'%(),.F(A?=F(0?;(4=F3B;(E0(G<20H=F(;?(;<=(>4?3@IF(20A(J?K@205IF(2GG?30;E0H(@?BEGE=F(20A(<2F(0?(K2;=4E2B(
�è�#�è�æ�÷���ò�ñ���÷�ë�è���ä�ð�ò�ø�ñ�÷�ö���õ�è�ó�ò�õ�÷�è�ç���é�ò�õ���÷�ë�è���æ�ø�õ�õ�è�ñ�÷���ò�õ���ó�õ�ì�ò�õ���ü�è�ä�õ�ö����

�Ê�÷���÷�ë�è���ç�ä�÷�è���ò�é���ä�ø�÷�ë�ò�õ�ì�ö�ä�÷�ì�ò�ñ���ò�é���÷�ë�è�ö�è���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö�����÷�ë�è���é�ò�ï�ï�ò�ú�ì�ñ�ê���Ï�Û�Ü�ö���ä�ñ�ç���ä�ð�è�ñ�ç�ð�è�ñ�÷�ö���÷�ò���Ï�Û�Ü���÷�ë�ä�÷���ä�õ�è���õ�è�ï�è�ù�ä�ñ�÷���÷�ò���÷�ë�è��
�Ð�õ�ò�ø�ó���ä�ñ�ç���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ú�è�õ�è���ì�ö�ö�ø�è�ç���å�ø�÷���ñ�ò�÷���è�#�è�æ�÷�ì�ù�è��

L( ),.(69M( !"#$#%"$&'(#)*+,-.#*)/

L( ),.(66N( �5�H�Y�H�Q�X�H���I�U�R�P���&�R�Q�W�U�D�F�W�V���Z�L�W�K���&�X�V�W�R�P�H�U�V�����Z�L�W�K���F�O�D�U�L�¬�F�D�W�L�R�Q�V���L�V�V�X�H�G��/

L( ),.(66:( 0.$).) 1

L( !K=0AK=0;F(;?(),.(O( 2*$*.-.#*'34'5$)6'!&37)8'9")%&3),+.'(#"*"$*":.;

L( !K=0AK=0;F(;?(),.(68( (#%3-.'<$=.)8'>.%3?#"*"3#'34'9.4.++.@'<$='A)).*)'43+'B#+.$&").@'03)).);

L( !K=0AK=0;F(;?(),.(669( 53#)3&"@$*.@'!"#$#%"$&'2*$*.-.#*)'20A(),.(8P '(#:.)*-.#*)'"#'A))3%"$*.)'$#@'C3"#*'D.#*,+.)8'2$&.'
3+'53#*+"E,*"3#'34'A)).*)'E.*7..#'$#'(#:.)*3+'$#@'"*)'A))3%"$*.'3+'C3"#*'D.#*,+.F

6( !@@BE=F(;?(20032B(@=4E?AF(Q=HE00E0H(?0(?4(2R;=4(1203245(67(896O7(CE;<(=24B5(2@@BEG2;E?0(@=4KE;;=AS
8( !@@BE=F(;?(20032B(@=4E?AF(Q=HE00E0H(?0(?4(2R;=4(1203245(67(896P7(CE;<(=24B5(2@@BEG2;E?0(@=4KE;;=AS
T( !@@BE=F(;?(20032B(@=4E?AF(Q=HE00E0H(?0(?4(2R;=4(1203245(67(896M7(CE;<(=24BE=4(2@@BEG2;E?0(@=4KE;;=A(ER(),.(66N(EF(2A?@;=AS
U( �Ê�ó�ó�ï�ì�æ�ä�÷�ì�ò�ñ���ë�ä�ö���å�è�è�ñ���ç�è�é�è�õ�õ�è�ç���ì�ñ�ç�è�$�ñ�ì�÷�è�ï�ü�����ë�ò�ú�è�ù�è�õ�����è�ä�õ�ï�ü���ä�ó�ó�ï�ì�æ�ä�÷�ì�ò�ñ���ì�ö���ö�÷�ì�ï�ï���ó�è�õ�ð�ì�÷�÷�è�ç��

J?0F=V3=0;E2B(2K=0AK=0;F(C=4=(2BF?(K2A=(;?(D24E?3F(F;20A24AF(2F(2(4=F3B;(?R(;<=F=(0=CW4=DEF=A(F;20A24AFS

%<=(K202H=K=0;(20;EGE@2;=A(;<2;(;<=(2A?@;E?0(?R(;<=(2Q?D=(),.F(20A(2K=0AK=0;F(;?(),.(E0(R3;34=(@=4E?AF(CEBB(0?;(<2D=(2(
�ð�ä�÷�è�õ�ì�ä�ï���ì�ð�ó�ä�æ�÷���ò�ñ���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ò�é���÷�ë�è���Ð�õ�ò�ø�ó���ä�ñ�ç���ò�é���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ì�ñ���÷�ë�è���ó�è�õ�ì�ò�ç���ò�é���÷�ë�è�ì�õ���ì�ñ�ì�÷�ì�ä�ï���ä�ç�ò�ó�÷�ì�ò�ñ���è�û�æ�è�ó�÷���é�ò�õ��
�÷�ë�è���é�ò�ï�ï�ò�ú�ì�ñ�ê��

),.(69M( !"#$#%"$&'(#)*+,-.#*)

),.(69M(C2F(EFF3=A(E0("=G=KQ=4(896U(;?(4=@B2G=(),.(TM(!"#$#%"$&'(#)*+,-.#*)8'>.%3?#"*"3#'$#@'G.$),+.-.#*(20A(E0;4?A3G=A(
�ñ�è�ú���õ�è�ô�ø�ì�õ�è�ð�è�ñ�÷�ö���é�ò�õ���¤�ì�¥���÷�ë�è���æ�ï�ä�ö�ö�ì�$�æ�ä�÷�ì�ò�ñ���ä�ñ�ç���ð�è�ä�ö�ø�õ�è�ð�è�ñ�÷���ò�é���$�ñ�ä�ñ�æ�ì�ä�ï���ä�ö�ö�è�÷�ö���ä�ñ�ç���$�ñ�ä�ñ�æ�ì�ä�ï���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö���¤�ì�ì�¥���ê�è�ñ�è�õ�ä�ï���ë�è�ç�ê�è��
�ä�æ�æ�ò�ø�ñ�÷�ì�ñ�ê���¤�ì�ì�ì�¥���ì�ð�ó�ä�ì�õ�ð�è�ñ�÷���õ�è�ô�ø�ì�õ�è�ð�è�ñ�÷�ö���é�ò�õ���$�ñ�ä�ñ�æ�ì�ä�ï���ä�ö�ö�è�÷�ö��

�Ô�è�ü���õ�è�ô�ø�ì�õ�è�ð�è�ñ�÷�ö���ò�é���Ï�Û�Ü���!� �)��

�¬�� �Ê�ï�ï���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���$�ñ�ä�ñ�æ�ì�ä�ï���ä�ö�ö�è�÷�ö���÷�ë�ä�÷���ä�õ�è���ú�ì�÷�ë�ì�ñ���÷�ë�è���ö�æ�ò�ó�è���ò�é���Ï�Û�Ü���#�)���ä�õ�è���ñ�ò�ú���õ�è�ô�ø�ì�õ�è�ç���÷�ò���å�è���ö�ø�å�ö�è�ô�ø�è�ñ�÷�ï�ü���ð�è�ä�ö�ø�õ�è�ç���ä�÷��
2K?4;EF=A(G?F;(?4(R2E4(D2B3=S(

�¬�� �Ò�ñ���õ�è�ï�ä�÷�ì�ò�ñ���÷�ò���÷�ë�è���ì�ð�ó�ä�ì�õ�ð�è�ñ�÷���ò�é���$�ñ�ä�ñ�æ�ì�ä�ï���ä�ö�ö�è�÷�ö�����Ï�Û�Ü���!� �)���õ�è�ô�ø�ì�õ�è�ö���ä�ñ���è�û�ó�è�æ�÷�è�ç���æ�õ�è�ç�ì�÷���ï�ò�ö�ö���ð�ò�ç�è�ï�����ä�ö���ò�ó�ó�ò�ö�è�ç���÷�ò���ä�ñ���ì�ñ�æ�ø�õ�õ�è�ç��
G4=AE;(B?FF(K?A=B(30A=4(),.(TMS(%<=(=X@=G;=A(G4=AE;(B?FF(K?A=B(4=V3E4=F(20(=0;E;5(;?(2GG?30;(R?4(=X@=G;=A(G4=AE;(B?FF=F(20A(
�æ�ë�ä�ñ�ê�è�ö���ì�ñ���÷�ë�ò�ö�è���è�û�ó�è�æ�÷�è�ç���æ�õ�è�ç�ì�÷���ï�ò�ö�ö�è�ö���ä�÷���è�ä�æ�ë���õ�è�ó�ò�õ�÷�ì�ñ�ê���ç�ä�÷�è���÷�ò���õ�è�%�è�æ�÷���æ�ë�ä�ñ�ê�è�ö���ì�ñ���æ�õ�è�ç�ì�÷���õ�ì�ö�î���ö�ì�ñ�æ�è���ì�ñ�ì�÷�ì�ä�ï���õ�è�æ�ò�ê�ñ�ì�÷�ì�ò�ñ�����Ò�ñ��
?;<=4(C?4AF7(E;(EF(0?(B?0H=4(0=G=FF245(R?4(2(G4=AE;(=D=0;(;?(<2D=(?GG344=A(Q=R?4=(G4=AE;(B?FF=F(24=(4=G?H0EF=AS
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES !CONTÕD"

�Ï�Û�Ü���!� �)���ú�ì�ï�ï���÷�ä�î�è���è�#�è�æ�÷���é�õ�ò�ð���$�ñ�ä�ñ�æ�ì�ä�ï���ü�è�ä�õ���å�è�ê�ì�ñ�ñ�ì�ñ�ê���ò�ñ���ò�õ���ä�é�÷�è�õ���Ó�ä�ñ�ø�ä�õ�ü���!�����"� �!�(�����ú�ì�÷�ë���õ�è�÷�õ�ò�ö�ó�è�æ�÷�ì�ù�è���ä�ó�ó�ï�ì�æ�ä�÷�ì�ò�ñ���õ�è�ô�ø�ì�õ�è�ç����
!"#"$%&%#'("#')*)+"'%,('-"'('-%()#)')".("++.)*"')/#(/0('-%(#%1(234(567(1)..(8%,9.'()#("::)')/#".(:),*./,98%,(1)'-(8%,+%*'('/('-%(
;9,)#%,,(&/:%.(/#()',(%<+%*'%:(*8%:)'(./,,(&/:%.=(>'(),(*988%#'.?()&+8"*')*";.%('/(:),*./,%("#?(098'-%8()#0/8&"')/#(/#('-%(@#/1#(
�ò�õ���õ�è�ä�ö�ò�ñ�ä�å�ï�ü���è�ö�÷�ì�ð�ä�å�ï�è���ì�ð�ó�ä�æ�÷���÷�ò���÷�ë�è���Ð�õ�ò�ø�ó���ä�ñ�ç���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ö���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ì�ñ���÷�ë�è���ó�è�õ�ì�ò�ç���ò�é���ì�ñ�ì�÷�ì�ä�ï���ä�ó�ó�ï�ì�æ�ä�÷�ì�ò�ñ���ä�ö��
&"#"$%&%#'(-",(?%'('/(*/&+.%'%()',(:%'").%:(",,%,,&%#'=

( 234(55A(!"#"$%"&'()*&+)$,(-.,/&01,2&+%/,)*"(/

>#(B/C%&;%8(D65EF(234(55A(1",(),,9%:(1-)*-(%,'";.),-%,("(,)#$.%(*/&+8%-%#,)C%(&/:%.(0/8(%#')')%,('/(9,%()#("**/9#')#$(0/8(
8%C%#9%("8),)#$(08/&(*/#'8"*',(1)'-(*9,'/&%8,=(234(55A(1)..(,9+%8,%:%('-%(*988%#'(8%C%#9%(8%*/$#)')/#($9):"#*%()#*.9:)#$(234(
5G(!"#"$%" F(234(55(+)$/,(%.,1)$&+)$,(-.,/ ���ä�ñ�ç���÷�ë�è���õ�è�ï�ä�÷�è�ç���ì�ñ�÷�è�õ�ó�õ�è�÷�ä�÷�ì�ò�ñ�ö���ú�ë�è�ñ���ì�÷���å�è�æ�ò�ð�è�ö���è�#�è�æ�÷�ì�ù�è�����Ï�ø�õ�÷�ë�è�õ���æ�ï�ä�õ�ì�$�æ�ä�÷�ì�ò�ñ�ö���÷�ò��
234(55A(1%8%(".,/(),,9%:()#(H9#%(D65I=

J-%(*/8%(+8)#*)+.%(/0(234(55A(),('-"'("#(%#')'?(,-/9.:(8%*/$#),%(8%C%#9%('/(:%+)*'('-%('8"#,0%8(/0(+8/&),%:($//:,(/8(,%8C)*%,('/(
�æ�ø�ö�÷�ò�ð�è�õ�ö���ì�ñ���ä�ñ���ä�ð�ò�ø�ñ�÷���÷�ë�ä�÷���õ�è�%�è�æ�÷�ö���÷�ë�è���æ�ò�ñ�ö�ì�ç�è�õ�ä�÷�ì�ò�ñ���÷�ò���ú�ë�ì�æ�ë���÷�ë�è���è�ñ�÷�ì�÷�ü���è�û�ó�è�æ�÷�ö���÷�ò���å�è���è�ñ�÷�ì�÷�ï�è�ç���ì�ñ���è�û�æ�ë�ä�ñ�ê�è���é�ò�õ���÷�ë�ò�ö�è���ê�ò�ò�ç�ö��
�ò�õ���ö�è�õ�ù�ì�æ�è�ö�����Ü�ó�è�æ�ì�$�æ�ä�ï�ï�ü�����÷�ë�è���ö�÷�ä�ñ�ç�ä�õ�ç���ì�ñ�÷�õ�ò�ç�ø�æ�è�ö���ä���%�¡�ö�÷�è�ó���ä�ó�ó�õ�ò�ä�æ�ë���÷�ò���õ�è�ù�è�ñ�ø�è���õ�è�æ�ò�ê�ñ�ì�÷�ì�ò�ñ��

�¬�� �Ü�÷�è�ó���!�� ���� ���Ò�ç�è�ñ�÷�ì�é�ü���÷�ë�è���æ�ò�ñ�÷�õ�ä�æ�÷�¤�ö�¥���ú�ì�÷�ë���ä���æ�ø�ö�÷�ò�ð�è�õ

�¬�� �Ü�÷�è�ó���"�� ������ �Ò�ç�è�ñ�÷�ì�é�ü���÷�ë�è���ó�è�õ�é�ò�õ�ð�ä�ñ�æ�è���ò�å�ï�ì�ê�ä�÷�ì�ò�ñ�ö���ì�ñ���÷�ë�è���æ�ò�ñ�÷�õ�ä�æ�÷

�¬�� �Ü�÷�è�ó���#�� ������ �Í�è�÷�è�õ�ð�ì�ñ�è���÷�ë�è���÷�õ�ä�ñ�ö�ä�æ�÷�ì�ò�ñ���ó�õ�ì�æ�è

�¬�� �Ü�÷�è�ó���$�� ���� ���Ê�ï�ï�ò�æ�ä�÷�è���÷�ë�è���÷�õ�ä�ñ�ö�ä�æ�÷�ì�ò�ñ���ó�õ�ì�æ�è���÷�ò���÷�ë�è���ó�è�õ�é�ò�õ�ð�ä�ñ�æ�è���ò�å�ï�ì�ê�ä�÷�ì�ò�ñ�ö���ì�ñ���÷�ë�è���æ�ò�ñ�÷�õ�ä�æ�÷

�¬�� �Ü�÷�è�ó���%�� ������ �Û�è�æ�ò�ê�ñ�ì�ö�è���õ�è�ù�è�ñ�ø�è���ú�ë�è�ñ���¤�ò�õ���ä�ö�¥���÷�ë�è���è�ñ�÷�ì�÷�ü���ö�ä�÷�ì�ö�$�è�ö���ä���ó�è�õ�é�ò�õ�ð�ä�ñ�æ�è���ò�å�ï�ì�ê�ä�÷�ì�ò�ñ

�Þ�ñ�ç�è�õ���Ï�Û�Ü���!�!�%�����ä�ñ���è�ñ�÷�ì�÷�ü���õ�è�æ�ò�ê�ñ�ì�ö�è�ö���õ�è�ù�è�ñ�ø�è���ú�ë�è�ñ���¤�ò�õ���ä�ö�¥���ä���ó�è�õ�é�ò�õ�ð�ä�ñ�æ�è���ò�å�ï�ì�ê�ä�÷�ì�ò�ñ���ì�ö���ö�ä�÷�ì�ö�$�è�ç�����ì���è�����ú�ë�è�ñ�����æ�ò�ñ�÷�õ�ò�ï�����ò�é���÷�ë�è���ê�ò�ò�ç�ö��
/8(,%8C)*%,(9#:%8.?)#$('-%(+"8')*9."8(+%80/8&"#*%(/;.)$"')/#(),('8"#,0%88%:('/('-%(*9,'/&%8=(2"8(&/8%(+8%,*8)+')C%($9):"#*%(-",(
�å�è�è�ñ���ä�ç�ç�è�ç���ì�ñ���Ï�Û�Ü���!�!�%���÷�ò���ç�è�ä�ï���ú�ì�÷�ë���ö�ó�è�æ�ì�$�æ���ö�æ�è�ñ�ä�õ�ì�ò�ö�����Ï�ø�õ�÷�ë�è�õ�ð�ò�õ�è�����è�û�÷�è�ñ�ö�ì�ù�è���ç�ì�ö�æ�ï�ò�ö�ø�õ�è�ö���ä�õ�è���õ�è�ô�ø�ì�õ�è�ç���å�ü���Ï�Û�Ü���!�!�%��

�Ï�Û�Ü���!�!�%���ú�ì�ï�ï���÷�ä�î�è���è�#�è�æ�÷���é�õ�ò�ð���$�ñ�ä�ñ�æ�ì�ä�ï���ü�è�ä�õ���å�è�ê�ì�ñ�ñ�ì�ñ�ê���ò�ñ���ò�õ���ä�é�÷�è�õ���Ó�ä�ñ�ø�ä�õ�ü���!�����"� �!�(�����ú�ì�÷�ë���õ�è�÷�õ�ò�ö�ó�è�æ�÷�ì�ù�è���ä�ó�ó�ï�ì�æ�ä�÷�ì�ò�ñ���õ�è�ô�ø�ì�õ�è�ç�����Ý�ë�è��
�Ð�õ�ò�ø�ó���õ�è�æ�ò�ê�ñ�ì�ö�è�ö���õ�è�ù�è�ñ�ø�è���é�õ�ò�ð���÷�ë�è���é�ò�ï�ï�ò�ú�ì�ñ�ê���ð�ä�í�ò�õ���ö�ò�ø�õ�æ�è�ö��

K( L0'%8M&"8@%'(,%8C)*%,(0/8(&/;).%(%N9)+&%#'("#:(*/#,9&%8(%.%*'8/#)*(+8/:9*',F("#:(,".%,(/0(+"8',("#:("**%,,/8)%,O

K( P),'8);9')/#( &"#"$%&%#'( ,/.9')/#,( )#*/&%( 08/&( ,".%( /0( &/;).%( '%.%*/&&9#)*"')/#( %N9)+&%#'( "#:( &/;).%( 8%."'%:(
,%8C)*%,F(+8%+"):(*"8:,("#:()#*%#')C%()#*/&%(08/&(+8/&/')/#(/0($//:,("#:(.)#%(*/##%*')/#,O("#:

�¬�� �Í�ì�ê�ì�÷�ä�ï���ì�ñ�î�í�è�÷���ó�õ�ì�ñ�÷�ì�ñ�ê���ì�ñ�æ�ò�ð�è���é�ò�õ���ó�ò�ì�ñ�÷�¡�ò�é�¡�ö�ä�ï�è���ä�ñ�ç���ò�ø�÷�¡�ò�é�¡�ë�ò�ð�è���ä�ç�ù�è�õ�÷�ì�ö�ì�ñ�ê���ö�ò�ï�ø�÷�ì�ò�ñ�ö��

!"#"$%&%#'(-",(+8%.)&)#"8).?(",,%,,%:('-"'( '-%("++.)*"')/#(/0(234(55A()#('-%(09'98%(1)..(#/'(-"C%("(&"'%8)".()&+"*'(/#( '-%(
";/C%(8%C%#9%(,'8%"&,F(%<*%+'(0/8('-%()&+"*'(/#(:),*./,98%,(1-)*-(*"#(/#.?(;%(:%'%8&)#%:(1-%#('-%(&"#"$%&%#'(+%80/8&,(
"(:%'").%:(8%C)%1=
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES !CONTÕD"

!"#$%%&$!"#$"$

!"#$%%&$'()$*))+,-$*.$/+.,$01%&$(.-$'*22$)+3,4),-,$!"#$%5$!"#$"$ $(.-$*6)$())78*(6,-$*.6,434,6(6*9,$:+*-(.8,;

�Ý�ë�è���Ü�÷�ä�ñ�ç�ä�õ�ç���ó�õ�ò�ù�ì�ç�è�ö���ä���æ�ò�ð�ó�õ�è�ë�è�ñ�ö�ì�ù�è���ð�ò�ç�è�ï���é�ò�õ���÷�ë�è���ì�ç�è�ñ�÷�ì�$�æ�ä�÷�ì�ò�ñ���ò�é���ï�è�ä�ö�è���ä�õ�õ�ä�ñ�ê�è�ð�è�ñ�÷�ö���ä�ñ�ç���÷�ë�è�ì�õ���÷�õ�è�ä�÷�ð�è�ñ�÷���ì�ñ���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï��
�ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ò�é���å�ò�÷�ë���ï�è�ö�ö�è�è�ö���ä�ñ�ç���ï�è�ö�ö�ò�õ�ö�����Ý�ë�è���ì�ç�è�ñ�÷�ì�$�æ�ä�÷�ì�ò�ñ���ò�é���ï�è�ä�ö�è�ö�����ç�ì�ö�÷�ì�ñ�ê�ø�ì�ö�ë�ì�ñ�ê���å�è�÷�ú�è�è�ñ���ï�è�ä�ö�è�ö���ä�ñ�ç���ö�è�õ�ù�ì�æ�è���æ�ò�ñ�÷�õ�ä�æ�÷�ö�����ä�õ�è��
�ç�è�÷�è�õ�ð�ì�ñ�è�ç���ò�ñ���÷�ë�è���å�ä�ö�ì�ö���ò�é���ú�ë�è�÷�ë�è�õ���÷�ë�è�õ�è���ì�ö���ä�ñ���ì�ç�è�ñ�÷�ì�$�è�ç���ä�ö�ö�è�÷���æ�ò�ñ�÷�õ�ò�ï�ï�è�ç���å�ü���÷�ë�è���æ�ø�ö�÷�ò�ð�è�õ��

�Ü�ì�ê�ñ�ì�$�æ�ä�ñ�÷���æ�ë�ä�ñ�ê�è�ö���÷�ò���ï�è�ö�ö�è�è���ä�æ�æ�ò�ø�ñ�÷�ì�ñ�ê���ä�õ�è���ì�ñ�÷�õ�ò�ç�ø�æ�è�ç�����ú�ì�÷�ë���÷�ë�è���ç�ì�ö�÷�ì�ñ�æ�÷�ì�ò�ñ���å�è�÷�ú�è�è�ñ���ò�ó�è�õ�ä�÷�ì�ñ�ê���ä�ñ�ç���$�ñ�ä�ñ�æ�è���ï�è�ä�ö�è�ö���õ�è�ð�ò�ù�è�ç��
�ä�ñ�ç���ä�ö�ö�è�÷�ö���ä�ñ�ç���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ì�ñ���õ�è�ö�ó�è�æ�÷���ò�é���ä�ï�ï���ï�è�ä�ö�è�ö���¤�ö�ø�å�í�è�æ�÷���÷�ò���ï�ì�ð�ì�÷�è�ç���è�û�æ�è�ó�÷�ì�ò�ñ�ö���é�ò�õ���ö�ë�ò�õ�÷�¡�÷�è�õ�ð���ï�è�ä�ö�è�ö���ä�ñ�ç���ï�è�ä�ö�è�ö���ò�é��
27'$9(2+,$()),6)<;$=>,$#6(.-(4-$?(*.6(*.)$)+@)6(.6*(22A$6>,$2,))74$(887+.6*.:$(3347(8>$+.-,4$6>,$34,-,8,))74$!"#$%5;

B)$ (6$ C,8,?@,4$ D%E$ 01%&E$ 6>,$ F47+3$ >()$ .7.G8(.8,22(@2,$ 73,4(6*.:$ 2,(),$ 87??*6?,.6)$ 7H$ I&;J$ ?*22*7.;$ !"#$ %5$ -7,)$ .76$
4,K+*4,$6>,$4,87:.*6*7.$7H$(.A$4*:>6G7HG+),$()),6$74$2*(@*2*6A$H74$H+6+4,$3(A?,.6)$H74$6>,),$2,(),)L$*.)6,(-E$8,46(*.$*.H74?(6*7.$*)$
-*)827),-$()$73,4(6*.:$2,(),$87??*6?,.6)$*.$M76,$D%;$B$34,2*?*.(4A$()),))?,.6$*.-*8(6,)$6>(6$6>,),$(44(.:,?,.6)$'*22$?,,6$
�÷�ë�è���ç�è�$�ñ�ì�÷�ì�ò�ñ���ò�é���ä���ï�è�ä�ö�è���ø�ñ�ç�è�õ���Ï�Û�Ü���!�!�&�����ä�ñ�ç���ë�è�ñ�æ�è���÷�ë�è���Ð�õ�ò�ø�ó���ú�ì�ï�ï���õ�è�æ�ò�ê�ñ�ì�ö�è���ä���õ�ì�ê�ë�÷�¡�ò�é�¡�ø�ö�è���ä�ö�ö�è�÷���ä�ñ�ç���ä���æ�ò�õ�õ�è�ö�ó�ò�ñ�ç�ì�ñ�ê���ï�ì�ä�å�ì�ï�ì�÷�ü��
*.$4,)3,86$7H$(22$6>,),$2,(),)$+.2,))$6>,A$K+(2*HA$H74$27'$9(2+,$74$)>746G6,4?$2,(),)$+37.$6>,$(332*8(6*7.$7H$!"#$%%&;$=>,$.,'$
�õ�è�ô�ø�ì�õ�è�ð�è�ñ�÷���÷�ò���õ�è�æ�ò�ê�ñ�ì�ö�è���ä���õ�ì�ê�ë�÷�¡�ò�é�¡�ø�ö�è���ä�ö�ö�è�÷���ä�ñ�ç���ä���õ�è�ï�ä�÷�è�ç���ï�è�ä�ö�è���ï�ì�ä�å�ì�ï�ì�÷�ü���ì�ö���è�û�ó�è�æ�÷�è�ç���÷�ò���ë�ä�ù�è���ä���ö�ì�ê�ñ�ì�$�æ�ä�ñ�÷���ì�ð�ó�ä�æ�÷���ò�ñ���÷�ë�è���ä�ð�ò�ø�ñ�÷�ö��
�õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ì�ñ���÷�ë�è���Ð�õ�ò�ø�ó���ö���æ�ò�ñ�ö�ò�ï�ì�ç�ä�÷�è�ç���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ä�ñ�ç���÷�ë�è���ð�ä�ñ�ä�ê�è�ð�è�ñ�÷���ì�ö���æ�ø�õ�õ�è�ñ�÷�ï�ü���ä�ö�ö�è�ö�ö�ì�ñ�ê���ì�÷�ö���ó�ò�÷�è�ñ�÷�ì�ä�ï���ì�ð�ó�ä�æ�÷�����Ò�÷��
�ì�ö���ñ�ò�÷���ó�õ�ä�æ�÷�ì�æ�ä�å�ï�è���÷�ò���ó�õ�ò�ù�ì�ç�è���ä���õ�è�ä�ö�ò�ñ�ä�å�ï�è���è�ö�÷�ì�ð�ä�÷�è���ò�é���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���è�#�è�æ�÷���ø�ñ�÷�ì�ï���ð�ä�ñ�ä�ê�è�ð�è�ñ�÷���æ�ò�ð�ó�ï�è�÷�è�ö���÷�ë�è���õ�è�ù�ì�è�ú��

�Ë�Ê�Ü�Ò�Ü���Ø�Ï���Ì�Ø�×�Ü�Ø�Õ�Ò�Í�Ê�Ý�Ò�Ø�×���¢���Ý�ë�è���æ�ò�ñ�ö�ò�ï�ì�ç�ä�÷�è�ç���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ì�ñ�æ�ò�õ�ó�ò�õ�ä�÷�è���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ò�é���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ä�ñ�ç��
�è�ñ�÷�ì�÷�ì�è�ö���¤�ì�ñ�æ�ï�ø�ç�ì�ñ�ê���ö�÷�õ�ø�æ�÷�ø�õ�è�ç���è�ñ�÷�ì�÷�ì�è�ö�¥���æ�ò�ñ�÷�õ�ò�ï�ï�è�ç���å�ü���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ä�ñ�ç���ì�÷�ö���ö�ø�å�ö�ì�ç�ì�ä�õ�ì�è�ö�����Ì�ò�ñ�÷�õ�ò�ï���ì�ö���ä�æ�ë�ì�è�ù�è�ç���ú�ë�è�ñ���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü��

N$ >()$37',4$79,4$6>,$*.9,)6,,L

N$ *)$,O37),-E$74$>()$4*:>6)E$67$9(4*(@2,$4,6+4.)$H47?$*6)$*.9729,?,.6$'*6>$6>,$*.9,)6,,L$(.-

�¬�� �ë�ä�ö���÷�ë�è���ä�å�ì�ï�ì�÷�ü���÷�ò���ø�ö�è���ì�÷�ö���ó�ò�ú�è�õ���÷�ò���ä�#�è�æ�÷���ì�÷�ö���õ�è�÷�ø�õ�ñ�ö��

=>,$P7?3(.A$4,()),)),)$'>,6>,4$74$.76$*6$87.6472)$(.$*.9,)6,,$*H$H(86)$(.-$8*48+?)6(.8,)$*.-*8(6,$6>(6$6>,4,$(4,$8>(.:,)$67$
7.,$74$?74,$7H$6>,$6>4,,$,2,?,.6)$7H$87.6472$2*)6,-$(@79,;

�à�ë�è�ñ���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ë�ä�ö���ï�è�ö�ö���÷�ë�ä�ñ���ä���ð�ä�í�ò�õ�ì�÷�ü���ò�é���÷�ë�è���ù�ò�÷�ì�ñ�ê���õ�ì�ê�ë�÷�ö���ò�é���ä�ñ���ì�ñ�ù�è�ö�÷�è�è�����ì�÷���ë�ä�ö���ó�ò�ú�è�õ���ò�ù�è�õ���÷�ë�è���ì�ñ�ù�è�ö�÷�è�è���ú�ë�è�ñ���÷�ë�è���ù�ò�÷�ì�ñ�ê��
�õ�ì�ê�ë�÷�ö���ä�õ�è���ö�ø�&�æ�ì�è�ñ�÷���÷�ò���ê�ì�ù�è���ì�÷���÷�ë�è���ó�õ�ä�æ�÷�ì�æ�ä�ï���ä�å�ì�ï�ì�÷�ü���÷�ò���ç�ì�õ�è�æ�÷���÷�ë�è���õ�è�ï�è�ù�ä�ñ�÷���ä�æ�÷�ì�ù�ì�÷�ì�è�ö���ò�é���÷�ë�è���ì�ñ�ù�è�ö�÷�è�è���ø�ñ�ì�ï�ä�÷�è�õ�ä�ï�ï�ü�����Ý�ë�è���Ì�ò�ð�ó�ä�ñ�ü��
87.)*-,4)$ (22$4,2,9(.6$H(86)$(.-$8*48+?)6(.8,)$*.$ ()),))*.:$ '>,6>,4$74$.76$6>,$P7?3(.AQ)$976*.:$4*:>6)$*.$ (.$*.9,)6,,$ (4,$
�ö�ø�&�æ�ì�è�ñ�÷���÷�ò���ê�ì�ù�è���ì�÷���ó�ò�ú�è�õ�����ì�ñ�æ�ï�ø�ç�ì�ñ�ê��

N$ 6>,$)*R,$7H$6>,$P7?3(.AQ)$>72-*.:$7H$976*.:$4*:>6)$4,2(6*9,$67$6>,$)*R,$(.-$-*)3,4)*7.$7H$>72-*.:)$7H$6>,$76>,4$976,$>72-,4)L

N$ 376,.6*(2$976*.:$4*:>6)$>,2-$@A$6>,$P7?3(.AE$76>,4$976,$>72-,4)$74$76>,4$3(46*,)L

N$ 4*:>6)$(4*)*.:$H47?$76>,4$87.64(86+(2$(44(.:,?,.6)L$(.-

N$ (.A$(--*6*7.(2$H(86)$(.-$8*48+?)6(.8,)$6>(6$*.-*8(6,$6>(6$6>,$P7?3(.A$>()E$74$-7,)$.76$>(9,E$6>,$8+44,.6$(@*2*6A$67$-*4,86$
6>,$4,2,9(.6$(86*9*6*,)$(6$6>,$6*?,$6>(6$-,8*)*7.)$.,,-$67$@,$?(-,E$*.82+-*.:$976*.:$3(66,4.)$(6$34,9*7+)$)>(4,>72-,4)Q$
?,,6*.:);
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!"#$"%&'()&"#*"+*(*$,-$&'&(./*-01&#$*230#*)30*!"45(#/*"-)(&#$*6"#)."%*"70.*)30*$,-$&'&(./*(#'*60($0$*230#*)30*!"45(#/*
�ï�ò�ö�è�ö���æ�ò�ñ�÷�õ�ò�ï���ò�é���÷�ë�è���ö�ø�å�ö�ì�ç�ì�ä�õ�ü�������Ü�ó�è�æ�ì�$�æ�ä�ï�ï�ü�����ì�ñ�æ�ò�ð�è���ä�ñ�ç���è�û�ó�è�ñ�ö�è�ö���ò�é���ä���ö�ø�å�ö�ì�ç�ì�ä�õ�ü���ä�æ�ô�ø�ì�õ�è�ç���ò�õ���ç�ì�ö�ó�ò�ö�è�ç���ò�é���ç�ø�õ�ì�ñ�ê���÷�ë�è���ü�è�ä�õ���ä�õ�è��
�ì�ñ�æ�ï�ø�ç�è�ç���ì�ñ���÷�ë�è���æ�ò�ñ�ö�ò�ï�ì�ç�ä�÷�è�ç���ö�÷�ä�÷�è�ð�è�ñ�÷���ò�é���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���ä�ñ�ç���ò�÷�ë�è�õ���æ�ò�ð�ó�õ�è�ë�è�ñ�ö�ì�ù�è���ì�ñ�æ�ò�ð�è���é�õ�ò�ð���÷�ë�è���ç�ä�÷�è���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ê�ä�ì�ñ�ö��
6"#)."%*,#)&%*)30*'()0*230#*)30*!"45(#/*60($0$*)"*6"#)."%*)30*$,-$&'&(./8

�Ù�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���ä�ñ�ç���è�ä�æ�ë���æ�ò�ð�ó�ò�ñ�è�ñ�÷���ò�é���ò�÷�ë�è�õ���æ�ò�ð�ó�õ�è�ë�è�ñ�ö�ì�ù�è���ì�ñ�æ�ò�ð�è���ä�õ�è���ä�÷�÷�õ�ì�å�ø�÷�è�ç���÷�ò���÷�ë�è���ò�ú�ñ�è�õ�ö���ò�é���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ä�ñ�ç���÷�ò���÷�ë�è��
#"#96"#)."%%&#1*&#)0.0$)$8**:")(%*6"45.030#$&70*&#6"40*"+*$,-$&'&(.&0$*&$*()).&-,)0'*)"*)30*"2#0.$*"+*)30*!"45(#/*(#'*)"*)30*
�ñ�ò�ñ�¡�æ�ò�ñ�÷�õ�ò�ï�ï�ì�ñ�ê���ì�ñ�÷�è�õ�è�ö�÷�ö���è�ù�è�ñ���ì�é���÷�ë�ì�ö���õ�è�ö�ø�ï�÷�ö���ì�ñ���÷�ë�è���ñ�ò�ñ�¡�æ�ò�ñ�÷�õ�ò�ï�ï�ì�ñ�ê���ì�ñ�÷�è�õ�è�ö�÷�ö���ë�ä�ù�ì�ñ�ê���ä���ç�è�$�æ�ì�÷���å�ä�ï�ä�ñ�æ�è��
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All	financial	assets	are	recognised	and	de-recognised	on	a	trade	date	basis	where	the	purchase	or	sale	of	an	investment	is	under	
!"#$%&'!#&"()$*+"&+',*"'+-./'+"0+1/2+'3"$4"&)+"/%2+*&,+%&"(/&)/%"&)+"&/,+4'!,+"+*&!51/*)+0"53"&)+",!'6+&"#$%#+'%+07"!%0"!'+"
initially	measured	at	fair	value	plus	transaction	costs,	except	for	those	financial	assets	classified	as	at	fair	value	through	profit	
$'"1$**"()/#)"!'+"/%/&/!113",+!*.'+0"!&"4!/'"2!1.+8

Financial	 assets	 are	 classified	 into	 the	 following	 specified	 categories:	 “available-for-sale”	 financial	 assets	 and	 “loans	 and	
receivables”.		The	classification	depends	on	the	nature	and	purpose	of	financial	assets	and	is	determined	at	the	time	of	initial	
'+#$9%/&/$%8

" :$!%*"!%0"'+#+/2!51+*

Trade	receivables,	loans	and	other	receivables	that	have	fixed	or	determinable	payments	that	are	not	quoted	in	an	active	market	
are	classified	as	“loans	and	receivables”.		Loans	and	receivables	(including	trade	and	other	receivables,	bank	balances	and	cash)	
are	measured	at	amortised	cost	using	the	effective	interest	method	less	impairment.		Interest	is	recognised	by	applying	the	
effective	interest	method,	except	for	short-term	receivables	when	the	effect	of	discounting	is	immaterial.

" Impairment	of	financial	assets

Financial	assets,	other	than	those	at	fair	value	through	profit	or	loss,	are	assessed	for	indicators	of	impairment	at	the	end	of	
each	reporting	period.	 	Financial	assets	are	considered	to	be	 impaired	when	there	 is	objective	evidence	that,	as	a	 result	of	
one	or	more	events	that	occurred	after	the	 initial	 recognition	of	the	financial	asset,	the	estimated	future	cash	flows	of	the	
/%2+*&,+%&")!2+"5++%"/,;!#&+08

For	available-for-sale	equity	instruments,	a	significant	or	prolonged	decline	in	the	fair	value	of	the	investment	below	its	cost	is	
considered	to	be	objective	evidence	of	impairment.

For	all	other	financial	assets,	objective	evidence	of	impairment	could	include:

•	 Significant	financial	difficulty	of	the	issuer	or	counterparty;	or

<" =+4!.1&"$'"0+1/%-.+%#3"/%"/%&+'+*&"$'";'/%#/;!1";!3,+%&*>"$'

•	 It	becoming	probable	that	the	borrower	will	enter	bankruptcy	or	financial	re-organisation.

For	financial	assets	carried	at	amortised	cost,	the	amount	of	the	impairment	is	the	difference	between	the	asset’s	carrying	
amount	and	the	present	value	of	estimated	future	cash	flows,	discounted	at	the	original	effective	interest	rate.

For	financial	assets	that	are	carried	at	cost,	the	amount	of	the	 impairment	 loss	 is	measured	as	the	difference	between	the	
asset’s	carrying	amount	and	the	present	value	of	the	estimated	future	cash	flows	discounted	at	the	current	market	rate	of	
return	for	a	similar	financial	asset.		Such	impairment	loss	will	not	be	reversed	in	subsequent	periods.
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES !CONTÕD"
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! �Ò�ð�ó�ä�ì�õ�ð�è�ñ�÷���ò�é���$�ñ�ä�ñ�æ�ì�ä�ï���ä�ö�ö�è�÷�ö���¤�æ�ò�ñ�÷���ç�¥

�Ý�ë�è���æ�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷���ò�é���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ä�ö�ö�è�÷���ì�ö���õ�è�ç�ø�æ�è�ç���å�ü���÷�ë�è���ì�ð�ó�ä�ì�õ�ð�è�ñ�÷���ï�ò�ö�ö���ç�ì�õ�è�æ�÷�ï�ü���é�ò�õ���ä�ï�ï���$�ñ�ä�ñ�æ�ì�ä�ï���ä�ö�ö�è�÷�ö���ú�ì�÷�ë���÷�ë�è���è�û�æ�è�ó�÷�ì�ò�ñ��
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>?5*$1!*2.$%54(2$.

@2!(?5*$1!*2.$%54(2$!*.!&21!)"2$%&)$!$0&$!(+*'(2)(.!&!%(.*'5&-!*2$(%(.$!*2!$0(!&..($.! "#!$0(!<%"58!&#$(%! '('5)$*23!&--! "#!*$.!
-*&,*-*$*(.6!>?5*$1!*2.$%54(2$.!&%(!%()"%'('!&$!$0(!8%")(('.!%()(*+(';!2($!"#!'*%()$!*..5(!)".$.6

A*2&2)*&-!-*&,*-*$*(.

B%&'(! &2'! "$0(%! 8&1&,-(.! &%(! *2*$*&--1! 4(&.5%('! &$! #&*%! +&-5(;! 2($! "#! $%&2.&)$*"2! )".$.;! &2'! &%(! .5,.(?5(2$-1! 4(&.5%('! &$!
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�ò�é���ò�ú�ñ�è�õ�ö�ë�ì�ó���÷�ò���÷�ë�è���ï�è�ö�ö�è�è�������Ê�ï�ï���ò�÷�ë�è�õ���ï�è�ä�ö�è�ö���ä�õ�è���æ�ï�ä�ö�ö�ì�$�è�ç���ä�ö���ò�ó�è�õ�ä�÷�ì�ñ�ê���ï�è�ä�ö�è�ö��

! "#$!%&'()!*+!,$++'&!

-$./*,!0.1'2$!3&'2!')$&*/0.4!,$*+$+!0+!&$1'4.0+$5!'.!*!+/&*04#/6,0.$!7*+0+!'8$&!/#$!/$&2!'3!/#$!&$,$8*./!,$*+$!(.,$++!*.'/#$&!
�ö�ü�ö�÷�è�ð�ä�÷�ì�æ���å�ä�ö�ì�ö���ì�ö���ð�ò�õ�è���õ�è�ó�õ�è�ö�è�ñ�÷�ä�÷�ì�ù�è���ò�é���÷�ë�è���÷�ì�ð�è���ó�ä�÷�÷�è�õ�ñ���ì�ñ���ú�ë�ì�æ�ë���ø�ö�è���å�è�ñ�è�$�÷���ç�è�õ�ì�ù�è�ç���é�õ�ò�ð���÷�ë�è���ï�è�ä�ö�è�ç���ä�ö�ö�è�÷���ì�ö���ç�ì�ð�ì�ñ�ì�ö�ë�è�ç������
9.0/0*,!50&$1/!1'+/+!0.1(&&$5!0.! .$4'/0*/0.4!*.5!*&&*.40.4!*.! ')$&*/0.4!,$*+$!*&$!*55$5!/'! /#$!1*&&:0.4!*2'(./! '3! /#$!,$*+$5!
*++$/!*.5!&$1'4.0+$5!*+!*.!$;)$.+$!'8$&!/#$!,$*+$!/$&2!'.!/#$!+*2$!7*+0+!*+!/#$!,$*+$!0.1'2$<

! "#$!%&'()!*+!,$++$$

�Ê�ö�ö�è�÷�ö���ë�è�ï�ç���ø�ñ�ç�è�õ���$�ñ�ä�ñ�æ�è���ï�è�ä�ö�è�ö���ä�õ�è���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ä�ö���ä�ö�ö�è�÷�ö���ò�é���÷�ë�è���Ð�õ�ò�ø�ó���ä�÷���÷�ë�è�ì�õ���é�ä�ì�õ���ù�ä�ï�ø�è���ä�÷���÷�ë�è���ì�ñ�æ�è�ó�÷�ì�ò�ñ���ò�é���÷�ë�è���ï�è�ä�ö�è���ò�õ�����ì�é���ï�ò�ú�è�õ����
*/!/#$!)&$+$./!8*,($!'3!/#$!20.02(2!,$*+$!)*:2$./+<!!"#$!1'&&$+)'.50.4!,0*70,0/:!/'!/#$!,$++'&!0+!0.1,(5$5!0.!/#$!+/*/$2$./!'3!
�$�ñ�ä�ñ�æ�ì�ä�ï���ó�ò�ö�ì�÷�ì�ò�ñ���ä�ö���ä���$�ñ�ä�ñ�æ�è���ï�è�ä�ö�è���ò�å�ï�ì�ê�ä�÷�ì�ò�ñ�������Õ�è�ä�ö�è���ó�ä�ü�ð�è�ñ�÷�ö���ä�õ�è���ä�ó�ó�ò�õ�÷�ì�ò�ñ�è�ç���å�è�÷�ú�è�è�ñ���$�ñ�ä�ñ�æ�è���æ�ë�ä�õ�ê�è�ö���ä�ñ�ç���õ�è�ç�ø�æ�÷�ì�ò�ñ���ò�é��
/#$!,$*+$!'7,04*/0'.!+'!*+!/'!*1#0$8$!*!1'.+/*./!&*/$!'3!0./$&$+/!'.!/#$!&$2*0.0.4!7*,*.1$!'3!/#$!,0*70,0/:<!!=0.*.1$!1#*&4$+!*&$!
�æ�ë�ä�õ�ê�è�ç���ç�ì�õ�è�æ�÷�ï�ü���÷�ò���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö��

�Û�è�ñ�÷�ä�ï�ö���ó�ä�ü�ä�å�ï�è���ø�ñ�ç�è�õ���ò�ó�è�õ�ä�÷�ì�ñ�ê���ï�è�ä�ö�è�ö���ä�õ�è���æ�ë�ä�õ�ê�è�ç���÷�ò���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���ò�ñ���ä���ö�÷�õ�ä�ì�ê�ë�÷�¡�ï�ì�ñ�è���å�ä�ö�ì�ö���ò�ù�è�õ���÷�ë�è���÷�è�õ�ð���ò�é���÷�ë�è���õ�è�ï�è�ù�ä�ñ�÷���ï�è�ä�ö�è��
�ø�ñ�ï�è�ö�ö���ä�ñ�ò�÷�ë�è�õ���ö�ü�ö�÷�è�ð�ä�÷�ì�æ���å�ä�ö�ì�ö���ì�ö���ð�ò�õ�è���õ�è�ó�õ�è�ö�è�ñ�÷�ä�÷�ì�ù�è���ò�é���÷�ë�è���÷�ì�ð�è���ó�ä�÷�÷�è�õ�ñ���ì�ñ���ú�ë�ì�æ�ë���è�æ�ò�ñ�ò�ð�ì�æ���å�è�ñ�è�$�÷�ö���é�õ�ò�ð���÷�ë�è���ï�è�ä�ö�è�ç���ä�ö�ö�è�÷��
*&$!1'.+(2$5<!!>'./0.4$./!&$./*,+!*&0+0.4!(.5$&!')$&*/0.4!,$*+$+!*&$!&$1'4.0+$5!*+!$;)$.+$!0.!/#$!)$&0'5!0.!?#01#!/#$:!*&$!
0.1(&&$5<

9.!/#$!$8$./!/#*/!,$*+$!0.1$./08$+!*&$!&$1$08$5!/'!$./$&!0./'!')$&*/0.4!,$*+$+@!+(1#!0.1$./08$+!*&$!&$1'4.0+$5!*+!*!,0*70,0/:<!!"#$!
�ä�ê�ê�õ�è�ê�ä�÷�è���å�è�ñ�è�$�÷���ò�é���ì�ñ�æ�è�ñ�÷�ì�ù�è�ö���ì�ö���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ä�ö���ä���õ�è�ç�ø�æ�÷�ì�ò�ñ���ò�é���õ�è�ñ�÷�ä�ï���è�û�ó�è�ñ�ö�è���ò�ñ���ä���ö�÷�õ�ä�ì�ê�ë�÷�¡�ï�ì�ñ�è���å�ä�ö�ì�ö�����è�û�æ�è�ó�÷���ú�ë�è�õ�è���ä�ñ�ò�÷�ë�è�õ��
�ö�ü�ö�÷�è�ð�ä�÷�ì�æ���å�ä�ö�ì�ö���ì�ö���ð�ò�õ�è���õ�è�ó�õ�è�ö�è�ñ�÷�ä�÷�ì�ù�è���ò�é���÷�ë�è���÷�ì�ð�è���ó�ä�÷�÷�è�õ�ñ���ì�ñ���ú�ë�ì�æ�ë���è�æ�ò�ñ�ò�ð�ì�æ���å�è�ñ�è�$�÷�ö���é�õ�ò�ð���÷�ë�è���ï�è�ä�ö�è�ç���ä�ö�ö�è�÷���ä�õ�è���æ�ò�ñ�ö�ø�ð�è�ç��

9ABCA"D-9CE!F!9.8$./'&0$+!1'.+0+/!)&0.10)*,,:!'3!+)*&$!)*&/+@!#*.5+$/+@!*11$++'&0$+@!)&$)*05!1*&5+!*.5!&*?!2*/$&0*,+!/#*/!*&$!
+/*/$5!*/! /#$!,'?$&! '3!1'+/!*.5! .$/!&$*,0+*7,$!8*,($<!>'+/!1'2)&0+$+!50&$1/!2*/$&0*,+<!>'+/!0+!1*,1(,*/$5!(+0.4!/#$!?$04#/$5!
*8$&*4$!2$/#'5<!A$/!&$*,0+*7,$!8*,($!&$)&$+$./+!/#$!$+/02*/$5!+$,,0.4!)&01$!,$++!*,,!$+/02*/$5!1'+/+!'3!1'2),$/0'.!*.5!1'+/+!/'!
7$!0.1(&&$5!0.!2*&G$/0.4@!+$,,0.4!*.5!50+/&07(/0'.<

�Ê�Ü�Ü�Ø�Ì�Ò�Ê�Ý�Î���¢���Ê�ñ���ä�ö�ö�ò�æ�ì�ä�÷�è���ì�ö���ä�ñ���è�ñ�÷�ì�÷�ü���ò�ù�è�õ���ú�ë�ì�æ�ë���÷�ë�è���Ð�õ�ò�ø�ó���ë�ä�ö���ö�ì�ê�ñ�ì�$�æ�ä�ñ�÷���ì�ñ�%�ø�è�ñ�æ�è�����Ü�ì�ê�ñ�ì�$�æ�ä�ñ�÷���ì�ñ�%�ø�è�ñ�æ�è���ì�ö���÷�ë�è���ó�ò�ú�è�õ���÷�ò��
�ó�ä�õ�÷�ì�æ�ì�ó�ä�÷�è���ì�ñ���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ä�ñ�ç���ò�ó�è�õ�ä�÷�ì�ñ�ê���ó�ò�ï�ì�æ�ü���ç�è�æ�ì�ö�ì�ò�ñ�ö���ò�é���÷�ë�è���ì�ñ�ù�è�ö�÷�è�è���å�ø�÷���ì�ö���ñ�ò�÷���æ�ò�ñ�÷�õ�ò�ï���ò�õ���í�ò�ì�ñ�÷���æ�ò�ñ�÷�õ�ò�ï���ò�ù�è�õ���÷�ë�ò�ö�è���ó�ò�ï�ì�æ�ì�è�ö����



!"

Notes to the Financial Statements
!"#"$%"&'()*'+,)-

Notes to the Financial Statements
!"#"$%"&'()*'+,)-

.//012'3"45&6'+,)-

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES !CONTÕD"

�Ý�ë�è���õ�è�ö�ø�ï�÷�ö���ä�ñ�ç���ä�ö�ö�è�÷�ö���ä�ñ�ç���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö���ò�é���ä�ö�ö�ò�æ�ì�ä�÷�è�ö���ä�õ�è���ì�ñ�æ�ò�õ�ó�ò�õ�ä�÷�è�ç���ì�ñ���÷�ë�è�ö�è���æ�ò�ñ�ö�ò�ï�ì�ç�ä�÷�è�ç���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ø�ö�ì�ñ�ê���÷�ë�è��
�è�ô�ø�ì�÷�ü���ð�è�÷�ë�ò�ç���ò�é���ä�æ�æ�ò�ø�ñ�÷�ì�ñ�ê�����è�û�æ�è�ó�÷���ú�ë�è�ñ���÷�ë�è���ì�ñ�ù�è�ö�÷�ð�è�ñ�÷�����ò�õ���ä���ó�ò�õ�÷�ì�ò�ñ���÷�ë�è�õ�è�ò�é�����ì�ö���æ�ï�ä�ö�ö�ì�$�è�ç���ä�ö���ë�è�ï�ç���é�ò�õ���ö�ä�ï�è�����ì�ñ���ú�ë�ì�æ�ë���æ�ä�ö�è���ì�÷��
!"#$%%&'()*+#,&-#!(#$%%&-+$(%*#.!)/#012#3456#7(+*-#)/*#*8'!)9#:*)/&+;#$(#!(<*"):*()#!(#$(#$""&%!$)*#!"#!(!)!$==9#-*%&>(!"*+#!(#
�÷�ë�è���æ�ò�ñ�ö�ò�ï�ì�ç�ä�÷�è�ç���ö�÷�ä�÷�è�ð�è�ñ�÷���ò�é���$�ñ�ä�ñ�æ�ì�ä�ï���ó�ò�ö�ì�÷�ì�ò�ñ���ä�÷���æ�ò�ö�÷���ä�ñ�ç���ä�ç�í�ø�ö�÷�è�ç���÷�ë�è�õ�è�ä�é�÷�è�õ���÷�ò���õ�è�æ�ò�ê�ñ�ì�ö�è���÷�ë�è���Ð�õ�ò�ø�ó���ö���ö�ë�ä�õ�è���ò�é���÷�ë�è���ó�õ�ò�$�÷���ò�õ��
=&""#$(+#&)/*-#%&:?-*/*("!<*#!(%&:*#&,#)/*#$""&%!$)*6#@/*(#)/*#A-&'?B"#"/$-*#&,#=&""*"#&,#$(#$""&%!$)*#*C%**+"#)/*#A-&'?B"#
!()*-*")#!(#)/$)#$""&%!$)*#D./!%/#!(%='+*"#$(9#=&(>E)*-:#!()*-*")"#)/$);#!(#"'F")$(%*;#,&-:#?$-)#&,#)/*#A-&'?B"#(*)#!(<*"):*()#
!(#)/*#$""&%!$)*G;#)/*#A-&'?#+!"%&()!('*"#-*%&>(!"!(>#!)"#"/$-*#&,#,'-)/*-#=&""*"6#H++!)!&($=#=&""*"#$-*#-*%&>(!"*+#&(=9#)&#)/*#
*C)*()#)/$)#)/*#A-&'?#/$"#!(%'--*+#=*>$=#&-#%&(")-'%)!<*#&F=!>$)!&("#&-#:$+*#?$9:*()"#&(#F*/$=,#&,#)/*#$""&%!$)*6#

H(#!(<*"):*()# !(#$(#$""&%!$)*#!"#$%%&'()*+#,&-# '"!(>#)/*#*8'!)9#:*)/&+#,-&:#)/*#+$)*#&(#./!%/#)/*#!(<*")**#F*%&:*"#$(#
$""&%!$)*6#I(#$%8'!"!)!&(#&,#)/*#!(<*"):*()#!(#$(#$""&%!$)*;#$(9#*C%*""#&,#)/*#%&")#&,#)/*#!(<*"):*()#&<*-#)/*#A-&'?B"#"/$-*#
�ò�é���÷�ë�è���ñ�è�÷���é�ä�ì�õ���ù�ä�ï�ø�è���ò�é���÷�ë�è���ì�ç�è�ñ�÷�ì�$�ä�å�ï�è���ä�ö�ö�è�÷�ö���ä�ñ�ç���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö���ò�é���÷�ë�è���ì�ñ�ù�è�ö�÷�è�è���ì�ö���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ä�ö���ê�ò�ò�ç�ú�ì�ï�ï�����ú�ë�ì�æ�ë���ì�ö���ì�ñ�æ�ï�ø�ç�è�ç���ú�ì�÷�ë�ì�ñ��
�÷�ë�è���æ�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷���ò�é���÷�ë�è���ì�ñ�ù�è�ö�÷�ð�è�ñ�÷�����Ê�ñ�ü���è�û�æ�è�ö�ö���ò�é���÷�ë�è���Ð�õ�ò�ø�ó���ö���ö�ë�ä�õ�è���ò�é���÷�ë�è���ñ�è�÷���é�ä�ì�õ���ù�ä�ï�ø�è���ò�é���÷�ë�è���ì�ç�è�ñ�÷�ì�$�ä�å�ï�è���ä�ö�ö�è�÷�ö���ä�ñ�ç��
�ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö���ò�ù�è�õ���÷�ë�è���æ�ò�ö�÷���ò�é���÷�ë�è���ì�ñ�ù�è�ö�÷�ð�è�ñ�÷�����ä�é�÷�è�õ���õ�è�ä�ö�ö�è�ö�ö�ð�è�ñ�÷�����ì�ö���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ì�ð�ð�è�ç�ì�ä�÷�è�ï�ü���ì�ñ���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���ì�ñ���÷�ë�è���ó�è�õ�ì�ò�ç���ì�ñ���ú�ë�ì�æ�ë��
)/*#!(<*"):*()#!"#$%8'!-*+6#

J/*#-*8'!-*:*()"#&,#012#KL#$-*#$??=!*+#)&#+*)*-:!(*#./*)/*-#!)#!"#(*%*""$-9#)&#-*%&>(!"*#$(9#!:?$!-:*()#=&""#.!)/#-*"?*%)#)&#
)/*#A-&'?B"#!(<*"):*()#!(#$(#$""&%!$)*6#@/*(#(*%*""$-9;#)/*#*()!-*#%$--9!(>#$:&'()#&,#)/*#!(<*"):*()#D!(%='+!(>#>&&+.!==G#!"#
)*")*+#,&-#!:?$!-:*()#!(#$%%&-+$(%*#.!)/#012#KM#!"#$%&"'()*+,*-..'). #$"#$#"!(>=*#$""*)#F9#%&:?$-!(>#!)"#-*%&<*-$F=*#$:&'()#
D/!>/*-#&,#<$='*#!(#'"*#$(+#,$!-#<$='*#=*""#%&")"#)&#"*==G#.!)/#!)"#%$--9!(>#$:&'();#$(9#!:?$!-:*()#=&""#-*%&>(!"*+#,&-:"#?$-)#&,#
)/*#%$--9!(>#$:&'()#&,#)/*#!(<*"):*()6#H(9#-*<*-"$=#&,#)/$)#!:?$!-:*()#=&""#!"#-*%&>(!"*+#!(#$%%&-+$(%*#.!)/#012#KM#)&#)/*#
*C)*()#)/$)#)/*#-*%&<*-$F=*#$:&'()#&,#)/*#!(<*"):*()#"'F"*8'*()=9#!(%-*$"*"6#

J/*#A-&'?#+!"%&()!('*"#)/*#'"*#&,#)/*#*8'!)9#:*)/&+#,-&:#)/*#+$)*#./*(#)/*#!(<*"):*()#%*$"*"#)&#F*#$(#$""&%!$)*;#&-#./*(#
�÷�ë�è���ì�ñ�ù�è�ö�÷�ð�è�ñ�÷���ì�ö���æ�ï�ä�ö�ö�ì�$�è�ç���ä�ö���ë�è�ï�ç���é�ò�õ���ö�ä�ï�è�����à�ë�è�ñ���÷�ë�è���Ð�õ�ò�ø�ó���õ�è�÷�ä�ì�ñ�ö���ä�ñ���ì�ñ�÷�è�õ�è�ö�÷���ì�ñ���÷�ë�è���é�ò�õ�ð�è�õ���ä�ö�ö�ò�æ�ì�ä�÷�è���ä�ñ�ç���÷�ë�è���õ�è�÷�ä�ì�ñ�è�ç��
�ì�ñ�÷�è�õ�è�ö�÷���ì�ö���ä���$�ñ�ä�ñ�æ�ì�ä�ï���ä�ö�ö�è�÷�����÷�ë�è���Ð�õ�ò�ø�ó���ð�è�ä�ö�ø�õ�è�ö���÷�ë�è���õ�è�÷�ä�ì�ñ�è�ç���ì�ñ�÷�è�õ�è�ö�÷���ä�÷���é�ä�ì�õ���ù�ä�ï�ø�è���ä�÷���÷�ë�ä�÷���ç�ä�÷�è���ä�ñ�ç���÷�ë�è���é�ä�ì�õ���ù�ä�ï�ø�è���ì�ö���õ�è�ê�ä�õ�ç�è�ç���ä�ö��
�ì�÷�ö���é�ä�ì�õ���ù�ä�ï�ø�è���ò�ñ���ì�ñ�ì�÷�ì�ä�ï���õ�è�æ�ò�ê�ñ�ì�÷�ì�ò�ñ���ì�ñ���ä�æ�æ�ò�õ�ç�ä�ñ�æ�è���ú�ì�÷�ë���Ï�Û�Ü���#�)�����Ý�ë�è���ç�ì�#�è�õ�è�ñ�æ�è���å�è�÷�ú�è�è�ñ���÷�ë�è���æ�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷���ò�é���÷�ë�è���ä�ö�ö�ò�æ�ì�ä�÷�è���ä�÷��
)/*#+$)*#)/*#*8'!)9#:*)/&+#.$"#+!"%&()!('*+;#$(+#)/*#,$!-#<$='*#&,#$(9#-*)$!(*+#!()*-*")#$(+#$(9#?-&%**+"#,-&:#+!"?&"!(>#&,#
$#?$-)#!()*-*")#!(#)/*#$""&%!$)*#!"#!(%='+*+#!(#)/*#+*)*-:!($)!&(#&,#)/*#>$!(#&-#=&""#&(#+!"?&"$=#&,#)/*#$""&%!$)*6#N(#$++!)!&(;#)/*#
A-&'?#$%%&'()"#,&-#$==#$:&'()"#?-*<!&'"=9#-*%&>(!"*+#!(#&)/*-#%&:?-*/*("!<*#!(%&:*#!(#-*=$)!&(#)&#)/$)#$""&%!$)*#&(#)/*#"$:*#
F$"!"#$"#.&'=+#F*#-*8'!-*+#!,#)/$)#$""&%!$)*#/$+#+!-*%)=9#+!"?&"*+#&,#)/*#-*=$)*+#$""*)"#&-#=!$F!=!)!*"6#J/*-*,&-*;#!,#$#>$!(#&-#=&""#
�ó�õ�è�ù�ì�ò�ø�ö�ï�ü���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ì�ñ���ò�÷�ë�è�õ���æ�ò�ð�ó�õ�è�ë�è�ñ�ö�ì�ù�è���ì�ñ�æ�ò�ð�è���å�ü���÷�ë�ä�÷���ä�ö�ö�ò�æ�ì�ä�÷�è���ú�ò�ø�ï�ç���å�è���õ�è�æ�ï�ä�ö�ö�ì�$�è�ç���÷�ò���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���ò�ñ���÷�ë�è���ç�ì�ö�ó�ò�ö�ä�ï��
�ò�é���÷�ë�è���õ�è�ï�ä�÷�è�ç���ä�ö�ö�è�÷�ö���ò�õ���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö�����÷�ë�è���Ð�õ�ò�ø�ó���õ�è�æ�ï�ä�ö�ö�ì�$�è�ö���÷�ë�è���ê�ä�ì�ñ���ò�õ���ï�ò�ö�ö���é�õ�ò�ð���è�ô�ø�ì�÷�ü���÷�ò���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���¤�ä�ö���ä���õ�è�æ�ï�ä�ö�ö�ì�$�æ�ä�÷�ì�ò�ñ��
�ä�ç�í�ø�ö�÷�ð�è�ñ�÷�¥���ú�ë�è�ñ���÷�ë�è���è�ô�ø�ì�÷�ü���ð�è�÷�ë�ò�ç���ì�ö���ç�ì�ö�æ�ò�ñ�÷�ì�ñ�ø�è�ç��

�Ý�ë�è���Ð�õ�ò�ø�ó���æ�ò�ñ�÷�ì�ñ�ø�è�ö���÷�ò���ø�ö�è���÷�ë�è���è�ô�ø�ì�÷�ü���ð�è�÷�ë�ò�ç���ú�ë�è�ñ���ä�ñ���ì�ñ�ù�è�ö�÷�ð�è�ñ�÷���ì�ñ���ä�ñ���ä�ö�ö�ò�æ�ì�ä�÷�è���å�è�æ�ò�ð�è�ö���ä�ñ���ì�ñ�ù�è�ö�÷�ð�è�ñ�÷���ì�ñ���ä���í�ò�ì�ñ�÷���ù�è�ñ�÷�ø�õ�è��
�ò�õ���ä�ñ���ì�ñ�ù�è�ö�÷�ð�è�ñ�÷���ì�ñ���ä���í�ò�ì�ñ�÷���ù�è�ñ�÷�ø�õ�è���å�è�æ�ò�ð�è�ö���ä�ñ���ì�ñ�ù�è�ö�÷�ð�è�ñ�÷���ì�ñ���ä�ñ���ä�ö�ö�ò�æ�ì�ä�÷�è�����Ý�ë�è�õ�è���ì�ö���ñ�ò���õ�è�ð�è�ä�ö�ø�õ�è�ð�è�ñ�÷���÷�ò���é�ä�ì�õ���ù�ä�ï�ø�è���ø�ó�ò�ñ���ö�ø�æ�ë��
%/$(>*"#!(#&.(*-"/!?#!()*-*")"6

@/*(#)/*#A-&'?#-*+'%*"#!)"#&.(*-"/!?#!()*-*")#!(#$(#$""&%!$)*#F')#)/*#A-&'?#%&()!('*"#)&#'"*#)/*#*8'!)9#:*)/&+;#)/*#A-&'?#
�õ�è�æ�ï�ä�ö�ö�ì�$�è�ö���÷�ò���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���÷�ë�è���ó�õ�ò�ó�ò�õ�÷�ì�ò�ñ���ò�é���÷�ë�è���ê�ä�ì�ñ���ò�õ���ï�ò�ö�ö���÷�ë�ä�÷���ë�ä�ç���ó�õ�è�ù�ì�ò�ø�ö�ï�ü���å�è�è�ñ���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ì�ñ���ò�÷�ë�è�õ���æ�ò�ð�ó�õ�è�ë�è�ñ�ö�ì�ù�è��
�ì�ñ�æ�ò�ð�è���õ�è�ï�ä�÷�ì�ñ�ê���÷�ò���÷�ë�ä�÷���õ�è�ç�ø�æ�÷�ì�ò�ñ���ì�ñ���ò�ú�ñ�è�õ�ö�ë�ì�ó���ì�ñ�÷�è�õ�è�ö�÷���ì�é���÷�ë�ä�÷���ê�ä�ì�ñ���ò�õ���ï�ò�ö�ö���ú�ò�ø�ï�ç���å�è���õ�è�æ�ï�ä�ö�ö�ì�$�è�ç���÷�ò���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���ò�ñ���÷�ë�è���ç�ì�ö�ó�ò�ö�ä�ï��
&,#)/*#-*=$)*+#$""*)"#&-#=!$F!=!)!*"6#



!"

Notes to the Financial Statements
!"#"$%"&'()*'+,)-

$!.'/0$01"2

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES !CONTÕD"

�à�ë�è�ñ���ä���ê�õ�ò�ø�ó���è�ñ�÷�ì�÷�ü���÷�õ�ä�ñ�ö�ä�æ�÷�ö���ú�ì�÷�ë���ä�ñ���ä�ö�ö�ò�æ�ì�ä�÷�è���ò�é���÷�ë�è���ê�õ�ò�ø�ó�����ó�õ�ò�$�÷�ö���ä�ñ�ç���ï�ò�ö�ö�è�ö���õ�è�ö�ø�ï�÷�ì�ñ�ê���é�õ�ò�ð���÷�ë�è���÷�õ�ä�ñ�ö�ä�æ�÷�ì�ò�ñ�ö���ú�ì�÷�ë���÷�ë�è��
�ä�ö�ö�ò�æ�ì�ä�÷�è���ä�õ�è���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ì�ñ���÷�ë�è���Ð�õ�ò�ø�ó���ö���æ�ò�ñ�ö�ò�ï�ì�ç�ä�÷�è�ç���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ò�ñ�ï�ü���÷�ò���÷�ë�è���è�û�÷�è�ñ�÷���ò�é���ì�ñ�÷�è�õ�è�ö�÷�ö���ì�ñ���÷�ë�è���ä�ö�ö�ò�æ�ì�ä�÷�è���÷�ë�ä�÷��
!"#$%&'$"#(!'#)$'&$'*#$+"&,-.$

/0123$ 124$ 5678/9523$ :$ /(!%'$ !%)$ #;,<-=#%'$ !"#$ >'!'#)$ !'$ ?&>'$ (#>>$ !??,=,(!'#)$ )#-"#?<!'<&%$ !%)$ !%@$ !??,=,(!'#)$
<=-!<"=#%'$(&>>#>.
$
1>>#'$,%)#"$?&%>'",?'<&%$<>$?!""<#)$!'$?&>'A$(#>>$!%@$"#?&B%<>#)$<=-!<"=#%'$(&>>.$4#-"#?<!'<&%$&C$'*<>$!>>#'A$&%$'*#$>!=#$D!><>$
!>$&'*#"$-(!%'$!%)$#;,<-=#%'A$?&==#%?#>$E*#%$'*#$!>>#'$<>$"#!)@$C&"$<'>$<%'#%)#)$,>#.

�Í�è�ó�õ�è�æ�ì�ä�÷�ì�ò�ñ���ì�ö���æ�ë�ä�õ�ê�è�ç���ö�ò���ä�ö���÷�ò���ú�õ�ì�÷�è���ò�#���÷�ë�è���æ�ò�ö�÷���ò�é���ä�ö�ö�è�÷�ö���ò�ù�è�õ���÷�ë�è�ì�õ���è�ö�÷�ì�ð�ä�÷�è�ç���ø�ö�è�é�ø�ï���ï�ì�ù�è�ö�����ø�ö�ì�ñ�ê���÷�ë�è���ö�÷�õ�ä�ì�ê�ë�÷�¡�ï�ì�ñ�è���ð�è�÷�ë�ò�ç����
�ò�ñ���÷�ë�è���é�ò�ï�ï�ò�ú�ì�ñ�ê���å�ä�ö�è�ö��

�Ì�ò�ð�ó�ø�÷�è�õ�ö���ä�ñ�ç���æ�ò�ð�ó�ø�÷�è�õ���ö�ü�ö�÷�è�ð�� �� �¡�� �� �"� �]���÷�ò���#�#�`�]
F'*#"$-(!%'$!%)$#;,<-=#%'$ $ $ G$ $ HIJ$'&$KIJ
9&'&"$L#*<?(#>$ $ $ $ $ G$ $ HIJ$'&$KIJ
�Ï�ø�õ�ñ�ì�÷�ø�õ�è�����$�÷�÷�ì�ñ�ê�ö���ä�ñ�ç���õ�è�ñ�ò�ù�ä�÷�ì�ò�ñ�� �� �¡�� �� �!� �]���÷�ò���#�#�`�]

3*#$#>'<=!'#)$,>#C,($(<L#>A$"#><),!($L!(,#>$!%)$)#-"#?<!'<&%$=#'*&)$!"#$"#L<#E#)$!'$'*#$#%)$&C$#!?*$!%%,!($"#-&"'<%B$-#"<&)A$
�ú�ì�÷�ë���÷�ë�è���è�#�è�æ�÷���ò�é���ä�ñ�ü���æ�ë�ä�ñ�ê�è�ö���ì�ñ���è�ö�÷�ì�ð�ä�÷�è���ä�æ�æ�ò�ø�ñ�÷�è�ç���é�ò�õ���ò�ñ���ä���ó�õ�ò�ö�ó�è�æ�÷�ì�ù�è���å�ä�ö�ì�ö����

�Ê�ö�ö�è�÷�ö���ë�è�ï�ç���ø�ñ�ç�è�õ���$�ñ�ä�ñ�æ�è���ï�è�ä�ö�è�ö���ä�õ�è���ç�è�ó�õ�è�æ�ì�ä�÷�è�ç���ò�ù�è�õ���÷�ë�è�ì�õ���è�û�ó�è�æ�÷�è�ç���ø�ö�è�é�ø�ï���ï�ì�ù�è�ö���ò�ñ���÷�ë�è���ö�ä�ð�è���å�ä�ö�ì�ö���ä�ö���ò�ú�ñ�è�ç���ä�ö�ö�è�÷�ö���ò�õ�����ì�é���÷�ë�è�õ�è��
<>$%&$?#"'!<%'@$'*!'$'*#$(#>>##$E<(($&D'!<%$&E%#">*<-$D@$'*#$#%)$&C$'*#$(#!>#$'#"=A$'*#$!>>#'$>*!(($D#$C,((@$)#-"#?<!'#)$&L#"$'*#$
>*&"'#"$&C$'*#$(#!>#$'#"=$!%)$<'>$,>#C,($(<C#.

�Ý�ë�è���ê�ä�ì�ñ���ò�õ���ï�ò�ö�ö���ä�õ�ì�ö�ì�ñ�ê���ò�ñ���ç�ì�ö�ó�ò�ö�ä�ï���ò�õ���õ�è�÷�ì�õ�è�ð�è�ñ�÷���ò�é���ä�ñ���ì�÷�è�ð���ò�é���ó�ï�ä�ñ�÷���ä�ñ�ç���è�ô�ø�ì�ó�ð�è�ñ�÷���ì�ö���ç�è�÷�è�õ�ð�ì�ñ�è�ç���ä�ö���÷�ë�è���ç�ì�#�è�õ�è�ñ�æ�è���å�è�÷�ú�è�è�ñ��
�÷�ë�è���ö�ä�ï�è�ö���ó�õ�ò�æ�è�è�ç�ö���ä�ñ�ç���÷�ë�è���æ�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷�ö���ò�é���÷�ë�è���ä�ö�ö�è�÷���ä�ñ�ç���ì�ö���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ì�ñ���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö��

+FF4M800$F2$NF2OF084138F2$PQ+FF4M800RS$G$+&&)E<(($!"<><%B$<%$!$D,><%#>>$?&=D<%!'<&%$<>$"#?&B%<>#)$!>$!%$!>>#'$!'$
'*#$)!'#$'*!'$?&%'"&($<>$!?;,<"#)$P'*#$!?;,<><'<&%$)!'#S.$+&&)E<(($<>$=#!>,"#)$!>$'*#$#T?#>>$&C$'*#$>,=$&C$'*#$?&%><)#"!'<&%$
'"!%>C#""#)A$'*#$!=&,%'$&C$!%@$%&%G?&%'"&((<%B$<%'#"#>'$<%$'*#$!?;,<"##$!%)$'*#$C!<"$L!(,#$&C$'*#$!?;,<"#"U>$-"#L<&,>(@$*#()$#;,<'@$
�ì�ñ�÷�è�õ�è�ö�÷���¤�ì�é���ä�ñ�ü�¥���ì�ñ���÷�ë�è���è�ñ�÷�ì�÷�ü���ò�ù�è�õ���ñ�è�÷���ò�é���÷�ë�è���ä�æ�ô�ø�ì�ö�ì�÷�ì�ò�ñ�¡�ç�ä�÷�è���ä�ð�ò�ø�ñ�÷�ö���ò�é���÷�ë�è���ì�ç�è�ñ�÷�ì�$�ä�å�ï�è���ä�ö�ö�è�÷�ö���ä�æ�ô�ø�ì�õ�è�ç���ä�ñ�ç���÷�ë�è���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö��
!>>,=#).

�Ò�é�����ä�é�÷�è�õ���õ�è�ä�ö�ö�è�ö�ö�ð�è�ñ�÷�����÷�ë�è���Ð�õ�ò�ø�ó���ö���ì�ñ�÷�è�õ�è�ö�÷���ì�ñ���÷�ë�è���é�ä�ì�õ���ù�ä�ï�ø�è���ò�é���÷�ë�è���ä�æ�ô�ø�ì�õ�è�è���ö���ì�ç�è�ñ�÷�ì�$�ä�å�ï�è���ñ�è�÷���ä�ö�ö�è�÷�ö���è�û�æ�è�è�ç�ö���÷�ë�è���ö�ø�ð���ò�é���÷�ë�è��
?&%><)#"!'<&%$ '"!%>C#""#)A$ '*#$ !=&,%'$ &C$ !%@$ %&%G?&%'"&((<%B$ <%'#"#>'$ <%$ '*#$ !?;,<"##$ !%)$ '*#$ C!<"$ L!(,#$ &C$ '*#$ !?;,<"#"U>$
�ó�õ�è�ù�ì�ò�ø�ö�ï�ü���ë�è�ï�ç���è�ô�ø�ì�÷�ü���ì�ñ�÷�è�õ�è�ö�÷���ì�ñ���÷�ë�è���ä�æ�ô�ø�ì�õ�è�è���¤�ì�é���ä�ñ�ü�¥�����÷�ë�è���è�û�æ�è�ö�ö���ì�ö���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ì�ð�ð�è�ç�ì�ä�÷�è�ï�ü���ì�ñ���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���ä�ö���ä���å�ä�õ�ê�ä�ì�ñ��
-,"?*!>#$B!<%.



!"

Notes to the Financial Statements
!"#"$%"&'()*'+,)-

Notes to the Financial Statements
!"#"$%"&'()*'+,)-

.//012'3"45&6'+,)-

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES !CONTÕD"

!""#$%&&'%(')"*'+,"-*%(.#'/0*'%('-.1%.$.#'2"-'%,3+%-,.)*'+*'&.+(*'+))0+&&45'6"-'*7.'30-3"(.'"2'%,3+%-,.)*'*.(*%)89'8""#$%&&'
�ì�ö���ä�ï�ï�ò�æ�ä�÷�è�ç���÷�ò���è�ä�æ�ë���ò�é���÷�ë�è���Ð�õ�ò�ø�ó���ö���æ�ä�ö�ë���ê�è�ñ�è�õ�ä�÷�ì�ñ�ê���ø�ñ�ì�÷�ö���è�û�ó�è�æ�÷�è�ç���÷�ò���å�è�ñ�è�$�÷���é�õ�ò�ð���÷�ë�è���ö�ü�ñ�è�õ�ê�ì�è�ö���ò�é���÷�ë�è���æ�ò�ð�å�ì�ñ�ä�÷�ì�ò�ñ�����Ì�ä�ö�ë�¡
8.).-+*%)8'0)%*('*"'$7%:7'8""#$%&&'7+('/..)'+&&":+*.#'+-.'*.(*.#'2"-'%,3+%-,.)*'+))0+&&49'"-',"-.'2-.;0.)*&4'$7.)'*7.-.'%('+)'
%)#%:+*%")'*7+*'*7.'0)%*',+4'/.'%,3+%-.#5'<2'*7.'-.:"1.-+/&.'+,"0)*'"2'*7.':+(7=8.).-+*%)8'0)%*'%('&.(('*7+)'%*(':+--4%)8'+,"0)*9'
�÷�ë�è���ì�ð�ó�ä�ì�õ�ð�è�ñ�÷���ï�ò�ö�ö���ì�ö���ä�ï�ï�ò�æ�ä�÷�è�ç���$�õ�ö�÷���÷�ò���õ�è�ç�ø�æ�è���÷�ë�è���æ�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷���ò�é���ä�ñ�ü���ê�ò�ò�ç�ú�ì�ï�ï���ä�ï�ï�ò�æ�ä�÷�è�ç���÷�ò���÷�ë�è���ø�ñ�ì�÷���ä�ñ�ç���÷�ë�è�ñ���÷�ò���÷�ë�è���ò�÷�ë�è�õ��
+((.*('"2'*7.'0)%*'3-"=-+*+'")'*7.'/+(%('"2'*7.':+--4%)8'+,"0)*'"2'.+:7'+((.*'%)'*7.'0)%*5'>)'%,3+%-,.)*'&"(('-.:"8)%(.#'2"-'
8""#$%&&'%(')"*'-.1.-(.#'%)'+'(0/(.;0.)*'3.-%"#5

?)' #%(3"(+&' "2' +' (0/(%#%+-4' "-' *7.' -.&.1+)*' :+(7' 8.).-+*%)8' 0)%*9' *7.' +**-%/0*+/&.' +,"0)*' "2' 8""#$%&&' %(' %):&0#.#' %)' *7.'
�ç�è�÷�è�õ�ð�ì�ñ�ä�÷�ì�ò�ñ���ò�é���÷�ë�è���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���ò�ñ���ç�ì�ö�ó�ò�ö�ä�ï��

@A?B<C<?DC'='@-"1%(%")('+-.'-.:"8)%(.#'$7.)'*7.'!-"03'7+('+'3-.(.)*'"/&%8+*%")'E&.8+&'"-':")(*-0:*%1.F'+('+'-.(0&*'"2'+'3+(*'
.1.)*9'%*'%('3-"/+/&.'*7+*'*7.'!-"03'$%&&'/.'-.;0%-.#'*"'(.**&.'*7.'"/&%8+*%")9'+)#'+'-.&%+/&.'.(*%,+*.':+)'/.',+#.'"2'*7.'+,"0)*'
"2'*7.'"/&%8+*%")5

G7.'+,"0)*'-.:"8)%(.#'+('+'3-"1%(%")'%('*7.'/.(*'.(*%,+*.'"2'*7.':")(%#.-+*%")'-.;0%-.#'*"'(.**&.'*7.'3-.(.)*'"/&%8+*%")'+*'
�÷�ë�è���è�ñ�ç���ò�é���÷�ë�è���õ�è�ó�ò�õ�÷�ì�ñ�ê���ó�è�õ�ì�ò�ç�����÷�ä�î�ì�ñ�ê���ì�ñ�÷�ò���ä�æ�æ�ò�ø�ñ�÷���÷�ë�è���õ�ì�ö�î�ö���ä�ñ�ç���ø�ñ�æ�è�õ�÷�ä�ì�ñ�÷�ì�è�ö���ö�ø�õ�õ�ò�ø�ñ�ç�ì�ñ�ê���÷�ë�è���ò�å�ï�ì�ê�ä�÷�ì�ò�ñ�������à�ë�è�õ�è���ä���ó�õ�ò�ù�ì�ö�ì�ò�ñ��
�ì�ö���ð�è�ä�ö�ø�õ�è�ç���ø�ö�ì�ñ�ê���÷�ë�è���æ�ä�ö�ë���%�ò�ú�ö���è�ö�÷�ì�ð�ä�÷�è�ç���÷�ò���ö�è�÷�÷�ï�è���÷�ë�è���ó�õ�è�ö�è�ñ�÷���ò�å�ï�ì�ê�ä�÷�ì�ò�ñ�����ì�÷�ö���æ�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷���ì�ö���÷�ë�è���ó�õ�è�ö�è�ñ�÷���ù�ä�ï�ø�è���ò�é���÷�ë�ò�ö�è��
�æ�ä�ö�ë���%�ò�ú�ö��

�à�ë�è�ñ���ö�ò�ð�è���ò�õ���ä�ï�ï���ò�é���÷�ë�è���è�æ�ò�ñ�ò�ð�ì�æ���å�è�ñ�è�$�÷�ö���õ�è�ô�ø�ì�õ�è�ç���÷�ò���ö�è�÷�÷�ï�è���ä���ó�õ�ò�ù�ì�ö�ì�ò�ñ���ä�õ�è���è�û�ó�è�æ�÷�è�ç���÷�ò���å�è���õ�è�æ�ò�ù�è�õ�è�ç���é�õ�ò�ð���ä���÷�ë�ì�õ�ç���ó�ä�õ�÷�ü�����÷�ë�è��
-.:.%1+/&.'%('-.:"8)%(.#'+('+)'+((.*'%2'%*'%('1%-*0+&&4':.-*+%)'*7+*'-.%,/0-(.,.)*'$%&&'/.'-.:.%1.#'+)#'*7.'+,"0)*'"2'*7.'-.:.%1+/&.'
:+)'/.',.+(0-.#'-.&%+/&45

' A.(*-0:*0-%)8

>' -.(*-0:*0-%)8' 3-"1%(%")' %(' -.:"8)%(.#' $7.)' *7.' !-"03' 7+(' #.1.&"3.#' +' #.*+%&.#' 2"-,+&' 3&+)' 2"-' *7.' -.(*-0:*0-%)8' +)#'
�ë�ä�ö���õ�ä�ì�ö�è�ç���ä���ù�ä�ï�ì�ç���è�û�ó�è�æ�÷�ä�÷�ì�ò�ñ���ì�ñ���÷�ë�ò�ö�è���ä�#�è�æ�÷�è�ç���÷�ë�ä�÷���ì�÷���ú�ì�ï�ï���æ�ä�õ�õ�ü���ò�ø�÷���÷�ë�è���õ�è�ö�÷�õ�ø�æ�÷�ø�õ�ì�ñ�ê���å�ü���ö�÷�ä�õ�÷�ì�ñ�ê���÷�ò���ì�ð�ó�ï�è�ð�è�ñ�÷���÷�ë�è���ó�ï�ä�ñ���ò�õ��
�ä�ñ�ñ�ò�ø�ñ�æ�ì�ñ�ê���ì�÷�ö���ð�ä�ì�ñ���é�è�ä�÷�ø�õ�è�ö���÷�ò���÷�ë�ò�ö�è���ä�#�è�æ�÷�è�ç���å�ü���ì�÷�����Ý�ë�è���ð�è�ä�ö�ø�õ�è�ð�è�ñ�÷���ò�é���ä���õ�è�ö�÷�õ�ø�æ�÷�ø�õ�ì�ñ�ê���ó�õ�ò�ù�ì�ö�ì�ò�ñ���ì�ñ�æ�ï�ø�ç�è�ö���ò�ñ�ï�ü���÷�ë�è���ç�ì�õ�è�æ�÷��
.H3.)#%*0-.('+-%(%)8'2-",'*7.'-.(*-0:*0-%)89'$7%:7'+-.'*7"(.'+,"0)*('*7+*'+-.'/"*7').:.((+-%&4'.)*+%&.#'/4'*7.'-.(*-0:*0-%)8'
+)#')"*'+((":%+*.#'$%*7'*7.'")8"%)8'+:*%1%*%.('"2'*7.'.)*%*45

CI>AJ=K>CJL'@>MNJDGC'='G7.'!-"03'7+('%((0.#'.;0%*4=(.**&.#'3+4,.)*('*"':.-*+%)'.,3&"4..(5

J;0%*4=(.**&.#' (7+-.=/+(.#' 3+4,.)*(' +-.' ,.+(0-.#' +*' 2+%-' 1+&0.' "2' *7.' .;0%*4' %)(*-0,.)*(' +*' *7.' #+*.' "2' 8-+)*5' L.*+%&('
-.8+-#%)8'*7.'#.*.-,%)+*%")'"2'*7.'2+%-'1+&0.'"2'.;0%*4=(.**&.#'(7+-.=/+(.#'*-+)(+:*%")('+-.'(.*'"0*'%)'D"*.'OP5''G7.'2+%-'1+&0.'
#.*.-,%).#'+*'*7.'8-+)*'#+*.'"2'*7.'.;0%*4=(.**&.#'(7+-.=/+(.#'3+4,.)*('%('.H3.)(.#'")'+'(*-+%87*=&%).'/+(%('"1.-'*7.'1.(*%)8'
3.-%"#9'/+(.#'")'*7.'!-"03Q('.(*%,+*.'"2'*7.')0,/.-'"2'.;0%*4'%)(*-0,.)*('*7+*'$%&&'.1.)*0+&&4'1.(*5''G7.'%,3+:*'"2'*7.'-.1%(%")'
�ò�é���÷�ë�è���ò�õ�ì�ê�ì�ñ�ä�ï���è�ö�÷�ì�ð�ä�÷�è�ö�����ì�é���ä�ñ�ü�����ì�ö���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ì�ñ���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���ö�ø�æ�ë���÷�ë�ä�÷���÷�ë�è���æ�ø�ð�ø�ï�ä�÷�ì�ù�è���è�û�ó�è�ñ�ö�è���õ�è�%�è�æ�÷�ö���÷�ë�è���õ�è�ù�ì�ö�è�ç���è�ö�÷�ì�ð�ä�÷�è����
�ú�ì�÷�ë���ä���æ�ò�õ�õ�è�ö�ó�ò�ñ�ç�ì�ñ�ê���ä�ç�í�ø�ö�÷�ð�è�ñ�÷���÷�ò���÷�ë�è���è�ô�ø�ì�÷�ü�¡�ö�è�÷�÷�ï�è�ç���è�ð�ó�ï�ò�ü�è�è���å�è�ñ�è�$�÷�ö���õ�è�ö�è�õ�ù�è���¤�ö�ë�ä�õ�è���ò�ó�÷�ì�ò�ñ�ö���õ�è�ö�è�õ�ù�è�¥��

�Û�Î�ß�Î�×�Þ�Î���Û�Î�Ì�Ø�Ð�×�Ò�Ý�Ò�Ø�×���¡���Û�è�ù�è�ñ�ø�è���ì�ö���ð�è�ä�ö�ø�õ�è�ç���ä�÷���÷�ë�è���é�ä�ì�õ���ù�ä�ï�ø�è���ò�é���÷�ë�è���æ�ò�ñ�ö�ì�ç�è�õ�ä�÷�ì�ò�ñ���õ�è�æ�è�ì�ù�è�ç���ò�õ���õ�è�æ�è�ì�ù�ä�å�ï�è���� �� �Û�è�ù�è�ñ�ø�è���ì�ö��
-.#0:.#'2"-'.(*%,+*.#':0(*",.-'-.*0-)(9'-./+*.('+)#'"*7.-'(%,%&+-'+&&"$+):.(5
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES !CONTÕD"

! !"#$%&'%(&&)*

�� �Û�è�ù�è�ñ�ø�è���é�õ�ò�ð���÷�ë�è���ö�ä�ï�è���ò�é���ê�ò�ò�ç�ö���ì�ö���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ú�ë�è�ñ���ä�ï�ï���÷�ë�è���é�ò�ï�ï�ò�ú�ì�ñ�ê���æ�ò�ñ�ç�ì�÷�ì�ò�ñ�ö���ä�õ�è���ö�ä�÷�ì�ö�$�è�ç��

�¬�� �÷�ë�è���Ð�õ�ò�ø�ó���ë�ä�ö���÷�õ�ä�ñ�ö�é�è�õ�õ�è�ç���÷�ò���÷�ë�è���å�ø�ü�è�õ���÷�ë�è���ö�ì�ê�ñ�ì�$�æ�ä�ñ�÷���õ�ì�ö�î�ö���ä�ñ�ç���õ�è�ú�ä�õ�ç�ö���ò�é���ò�ú�ñ�è�õ�ö�ë�ì�ó���ò�é���÷�ë�è���ê�ò�ò�ç�ö��

+% ,-$% ./&01% /$,"23*% 3$2,-$/% 4&3,23023(% 5"3"($/2"#% 236&#6$5$3,% ,&% ,-$% )$(/$$% 0*0"##7% "**&42",$)% 82,-% &83$/*-21% 3&/%
�è�#�è�æ�÷�ì�ù�è���æ�ò�ñ�÷�õ�ò�ï���ò�ù�è�õ���÷�ë�è���ê�ò�ò�ç�ö���ö�ò�ï�ç��

+% ,-$%"5&03,%&'%/$6$30$%4"3%9$%5$"*0/$)%/$#2"9#7:

�¬�� �ì�÷���ì�ö���ó�õ�ò�å�ä�å�ï�è���÷�ë�ä�÷���÷�ë�è���è�æ�ò�ñ�ò�ð�ì�æ���å�è�ñ�è�$�÷�ö���ä�ö�ö�ò�æ�ì�ä�÷�è�ç���ú�ì�÷�ë���÷�ë�è���÷�õ�ä�ñ�ö�ä�æ�÷�ì�ò�ñ���ú�ì�ï�ï���%�ò�ú���÷�ò���÷�ë�è���è�ñ�÷�ì�÷�ü�����ä�ñ�ç

+% ,-$%4&*,*%2340//$)%&/%,&%9$%2340//$)%23%/$*1$4,%&'%,-$%,/"3*"4,2&3%4"3%9$%5$"*0/$)%/$#2"9#7;

% <$3)$/23(%&'%*$/624$*

�Û�è�ù�è�ñ�ø�è���é�õ�ò�ð���õ�è�ñ�ç�è�õ�ì�ñ�ê���ò�é���ä�é�÷�è�õ�¡�ð�ä�õ�î�è�÷���ö�è�õ�ù�ì�æ�è�ö�����ì�ñ�æ�ï�ø�ç�ì�ñ�ê���õ�è�÷�õ�ò�$�÷���ö�è�õ�ù�ì�æ�è�ö���ä�ñ�ç���õ�è�ó�ä�ì�õ���ð�ä�ñ�ä�ê�è�ð�è�ñ�÷���ö�è�õ�ù�ì�æ�è�ö�����ä�ñ�ç���ç�ì�ê�ì�÷�ä�ï���ì�ñ�î�í�è�÷��
1/23,23(%*$/624$*=%2*%/$4&(32*$)%8-$3%,-$%*$/624$*%"/$%/$3)$/$);

>,-$/%5"3"($5$3,%'$$*%"/$%/$4&(32*$)%8-$3%*$/624$*%"/$%/$3)$/$);

?3,$/$*,%234&5$

�Ò�ñ�÷�è�õ�è�ö�÷���ì�ñ�æ�ò�ð�è���ì�ö���ä�æ�æ�õ�ø�è�ç���ò�ñ���ä���÷�ì�ð�è���å�ä�ö�ì�ö�����å�ü���õ�è�é�è�õ�è�ñ�æ�è���÷�ò���÷�ë�è���ó�õ�ì�ñ�æ�ì�ó�ä�ï���ò�ø�÷�ö�÷�ä�ñ�ç�ì�ñ�ê���ä�ñ�ç���ä�÷���÷�ë�è���è�#�è�æ�÷�ì�ù�è���ì�ñ�÷�è�õ�è�ö�÷���õ�ä�÷�è���ä�ó�ó�ï�ì�æ�ä�å�ï�è��

@262)$3)%234&5$

@262)$3)%234&5$%'/&5%236$*,5$3,*%2*%/$4&(32*$)%8-$3%,-$%*-"/$-&#)$/*A%/2(-,*%,&%/$4$26$%1"75$3,%-"6$%9$$3%$*,"9#2*-$);

<$3,"#%234&5$

<$3,"#%234&5$%2*%/$4&(32*$)%&3%"%*,/"2(-,B#23$%9"*2*%&6$/%,-$%,$/5%&'%,-$%/$#$6"3,%#$"*$;

�Û�Î�Ý�Ò�Û�Î�Ö�Î�×�Ý���Ë�Î�×�Î�Ï�Ò�Ý���Ì�Ø�Ü�Ý�Ü���¡���Ù�ä�ü�ð�è�ñ�÷�ö���÷�ò���ç�è�$�ñ�è�ç���æ�ò�ñ�÷�õ�ì�å�ø�÷�ì�ò�ñ���õ�è�÷�ì�õ�è�ð�è�ñ�÷���å�è�ñ�è�$�÷���ó�ï�ä�ñ�ö���ä�õ�è���æ�ë�ä�õ�ê�è�ç���ä�ö���ä�ñ���è�û�ó�è�ñ�ö�è���ú�ë�è�ñ��
$51#&7$$*%-"6$%/$3)$/$)%,-$%*$/624$*%$3,2,#23(%,-$5%,&%,-$%4&3,/290,2&3*;%%C"75$3,*%5")$%,&%*,",$B5"3"($)%/$,2/$5$3,%
�å�è�ñ�è�$�÷���ö�æ�ë�è�ð�è�ö�����ö�ø�æ�ë���ä�ö���÷�ë�è���Ü�ì�ñ�ê�ä�ó�ò�õ�è���Ì�è�ñ�÷�õ�ä�ï���Ù�õ�ò�ù�ì�ç�è�ñ�÷���Ï�ø�ñ�ç�����ä�õ�è���ç�è�ä�ï�÷���ú�ì�÷�ë���ä�ö���ó�ä�ü�ð�è�ñ�÷�ö���÷�ò���ç�è�$�ñ�è�ç���æ�ò�ñ�÷�õ�ì�å�ø�÷�ì�ò�ñ���ó�ï�ä�ñ�ö��
�ú�ë�è�õ�è���÷�ë�è���Ð�õ�ò�ø�ó���ö���ò�å�ï�ì�ê�ä�÷�ì�ò�ñ�ö���ø�ñ�ç�è�õ���÷�ë�è���ó�ï�ä�ñ�ö���ä�õ�è���è�ô�ø�ì�ù�ä�ï�è�ñ�÷���÷�ò���÷�ë�ò�ö�è���ä�õ�ì�ö�ì�ñ�ê���ì�ñ���ä���ç�è�$�ñ�è�ç���æ�ò�ñ�÷�õ�ì�å�ø�÷�ì�ò�ñ���õ�è�÷�ì�õ�è�ð�è�ñ�÷���å�è�ñ�è�$�÷���ó�ï�ä�ñ��

%



!"

Notes to the Financial Statements
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES !CONTÕD"

!"#$%&'()*'+'!,-./0'123'0340,50'6046050,15'170'58/'.9'170'123'-8660,1:;'42;2<:0'2,='=090660='123>

�Ý�ë�è���÷�ä�û���æ�ø�õ�õ�è�ñ�÷�ï�ü���ó�ä�ü�ä�å�ï�è���ì�ö���å�ä�ö�è�ç���ò�ñ���÷�ä�û�ä�å�ï�è���ó�õ�ò�$�÷���é�ò�õ���÷�ë�è���ü�è�ä�õ�����Ý�ä�û�ä�å�ï�è���ó�õ�ò�$�÷���ç�ì�#�è�õ�ö���é�õ�ò�ð���ó�õ�ò�$�÷���ä�ö���õ�è�ó�ò�õ�÷�è�ç���ì�ñ���÷�ë�è���ö�÷�ä�÷�è�ð�è�ñ�÷��
.9'-./46070,5?@0'?,-./0'<0-2850'?1'03-:8=05'?10/5'.9'?,-./0'.6'0340,50'1721'260'1232<:0'.6'=0=8-1?<:0'?,'.1706';0265'2,='?1'
9861706'03-:8=05'?10/5'1721'260',.1'1232<:0'.6'123'=0=8-1?<:0>''(70'A6.84B5':?2<?:?1;'9.6'-8660,1'123'?5'-2:-8:210='85?,C'123'62105'
D2,='123':2E5F'1721'72@0'<00,'0,2-10='.6'58<512,1?@0:;'0,2-10='?,'-.8,16?05'E7060'170'#./42,;'2,='58<5?=?26?05'.406210'<;'
170'0,='.9'170'604.61?,C'406?.=>

�Í�è�é�è�õ�õ�è�ç���÷�ä�û���ì�ö���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ò�ñ���ç�ì�#�è�õ�è�ñ�æ�è�ö���å�è�÷�ú�è�è�ñ���÷�ë�è���æ�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷�ö���ò�é���ä�ö�ö�è�÷�ö���ä�ñ�ç���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö���ì�ñ���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ä�ñ�ç��
�÷�ë�è���æ�ò�õ�õ�è�ö�ó�ò�ñ�ç�ì�ñ�ê���÷�ä�û���å�ä�ö�è�ö���ø�ö�è�ç���ì�ñ���÷�ë�è���æ�ò�ð�ó�ø�÷�ä�÷�ì�ò�ñ���ò�é���÷�ä�û�ä�å�ï�è���ó�õ�ò�$�÷�����Í�è�é�è�õ�õ�è�ç���÷�ä�û���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö���ä�õ�è���ê�è�ñ�è�õ�ä�ï�ï�ü���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���é�ò�õ���ä�ï�ï��
�÷�ä�û�ä�å�ï�è���÷�è�ð�ó�ò�õ�ä�õ�ü���ç�ì�#�è�õ�è�ñ�æ�è�ö���ä�ñ�ç���ç�è�é�è�õ�õ�è�ç���÷�ä�û���ä�ö�ö�è�÷�ö���ä�õ�è���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���÷�ò���÷�ë�è���è�û�÷�è�ñ�÷���÷�ë�ä�÷���ì�÷���ì�ö���ó�õ�ò�å�ä�å�ï�è���÷�ë�ä�÷���÷�ä�û�ä�å�ï�è���ó�õ�ò�$�÷�ö���ú�ì�ï�ï��
�å�è���ä�ù�ä�ì�ï�ä�å�ï�è���ä�ê�ä�ì�ñ�ö�÷���ú�ë�ì�æ�ë���ç�è�ç�ø�æ�÷�ì�å�ï�è���÷�è�ð�ó�ò�õ�ä�õ�ü���ç�ì�#�è�õ�è�ñ�æ�è�ö���æ�ä�ñ���å�è���ø�÷�ì�ï�ì�ö�è�ç�������Ü�ø�æ�ë���ä�ö�ö�è�÷�ö���ä�ñ�ç���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö���ä�õ�è���ñ�ò�÷���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ì�é���÷�ë�è��
�÷�è�ð�ó�ò�õ�ä�õ�ü���ç�ì�#�è�õ�è�ñ�æ�è���ä�õ�ì�ö�è�ö���é�õ�ò�ð���ê�ò�ò�ç�ú�ì�ï�ï���ò�õ���é�õ�ò�ð���÷�ë�è���ì�ñ�ì�÷�ì�ä�ï���õ�è�æ�ò�ê�ñ�ì�÷�ì�ò�ñ���¤�ò�÷�ë�è�õ���÷�ë�ä�ñ���ì�ñ���ä���å�ø�ö�ì�ñ�è�ö�ö���æ�ò�ð�å�ì�ñ�ä�÷�ì�ò�ñ�¥���ò�é���ò�÷�ë�è�õ���ä�ö�ö�è�÷�ö��
�ä�ñ�ç���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö���ì�ñ���ä���÷�õ�ä�ñ�ö�ä�æ�÷�ì�ò�ñ���÷�ë�ä�÷���ä�#�è�æ�÷�ö���ñ�è�ì�÷�ë�è�õ���÷�ë�è���÷�ä�û�ä�å�ï�è���ó�õ�ò�$�÷���ñ�ò�õ���÷�ë�è���ä�æ�æ�ò�ø�ñ�÷�ì�ñ�ê���ó�õ�ò�$�÷��

�Í�è�é�è�õ�õ�è�ç���÷�ä�û���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö���ä�õ�è���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ò�ñ���÷�ä�û�ä�å�ï�è���÷�è�ð�ó�ò�õ�ä�õ�ü���ç�ì�#�è�õ�è�ñ�æ�è�ö���ä�õ�ì�ö�ì�ñ�ê���ò�ñ���ì�ñ�ù�è�ö�÷�ð�è�ñ�÷�ö���ì�ñ���ö�ø�å�ö�ì�ç�ì�ä�õ�ì�è�ö���ä�ñ�ç���ä�ö�ö�ò�æ�ì�ä�÷�è�ö����
�è�û�æ�è�ó�÷���ú�ë�è�õ�è���÷�ë�è���Ð�õ�ò�ø�ó���ì�ö���ä�å�ï�è���÷�ò���æ�ò�ñ�÷�õ�ò�ï���÷�ë�è���õ�è�ù�è�õ�ö�ä�ï���ò�é���÷�ë�è���÷�è�ð�ó�ò�õ�ä�õ�ü���ç�ì�#�è�õ�è�ñ�æ�è���ä�ñ�ç���ì�÷���ì�ö���ó�õ�ò�å�ä�å�ï�è���÷�ë�ä�÷���÷�ë�è���÷�è�ð�ó�ò�õ�ä�õ�ü���ç�ì�#�è�õ�è�ñ�æ�è��
�ú�ì�ï�ï���ñ�ò�÷���õ�è�ù�è�õ�ö�è���ì�ñ���÷�ë�è���é�ò�õ�è�ö�è�è�ä�å�ï�è���é�ø�÷�ø�õ�è�������Í�è�é�è�õ�õ�è�ç���÷�ä�û���ä�ö�ö�è�÷�ö���ä�õ�ì�ö�ì�ñ�ê���é�õ�ò�ð���ç�è�ç�ø�æ�÷�ì�å�ï�è���÷�è�ð�ó�ò�õ�ä�õ�ü���ç�ì�#�è�õ�è�ñ�æ�è�ö���ä�ö�ö�ò�æ�ì�ä�÷�è�ç���ú�ì�÷�ë��
�ö�ø�æ�ë���ì�ñ�ù�è�ö�÷�ð�è�ñ�÷�ö���ä�ñ�ç���ì�ñ�÷�è�õ�è�ö�÷�ö���ä�õ�è���ò�ñ�ï�ü���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���÷�ò���÷�ë�è���è�û�÷�è�ñ�÷���÷�ë�ä�÷���ì�÷���ì�ö���ó�õ�ò�å�ä�å�ï�è���÷�ë�ä�÷���÷�ë�è�õ�è���ú�ì�ï�ï���å�è���ö�ø�&�æ�ì�è�ñ�÷���÷�ä�û�ä�å�ï�è���ó�õ�ò�$�÷�ö��
�ä�ê�ä�ì�ñ�ö�÷���ú�ë�ì�æ�ë���÷�ò���ø�÷�ì�ï�ì�ö�è���÷�ë�è���å�è�ñ�è�$�÷�ö���ò�é���÷�ë�è���÷�è�ð�ó�ò�õ�ä�õ�ü���ç�ì�#�è�õ�è�ñ�æ�è�ö���ä�ñ�ç���÷�ë�è�ü���ä�õ�è���è�û�ó�è�æ�÷�è�ç���÷�ò���õ�è�ù�è�õ�ö�è���ì�ñ���÷�ë�è���é�ò�õ�è�ö�è�è�ä�å�ï�è���é�ø�÷�ø�õ�è��

(70'-266;?,C'2/.8,1'.9'=090660='123'255015'?5'60@?0E0='21'170'0,='.9'02-7'604.61?,C'406?.='2,='60=8-0='1.'170'0310,1'1721'?1'?5'
�ñ�ò���ï�ò�ñ�ê�è�õ���ó�õ�ò�å�ä�å�ï�è���÷�ë�ä�÷���ö�ø�&�æ�ì�è�ñ�÷���÷�ä�û�ä�å�ï�è���ó�õ�ò�$�÷�ö���ú�ì�ï�ï���å�è���ä�ù�ä�ì�ï�ä�å�ï�è���÷�ò���ä�ï�ï�ò�ú���ä�ï�ï���ò�õ���ó�ä�õ�÷���ò�é���÷�ë�è���ä�ö�ö�è�÷���÷�ò���å�è���õ�è�æ�ò�ù�è�õ�è�ç��

G090660='123'?5'-2:-8:210='21'170'123'62105'1721'260'0340-10='1.'244:;'?,'170'406?.='E70,'170':?2<?:?1;'?5'5011:0='.6'170'25501'602:?50='
<250='.,'170'123'62105'D2,='123':2E5F'1721'72@0'<00,'0,2-10='.6'58<512,1?@0:;'0,2-10='<;'170'0,='.9'170'604.61?,C'406?.=>'(70'
�ð�è�ä�ö�ø�õ�è�ð�è�ñ�÷���ò�é���ç�è�é�è�õ�õ�è�ç���÷�ä�û���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö���ä�ñ�ç���ä�ö�ö�è�÷�ö���õ�è�%�è�æ�÷�ö���÷�ë�è���÷�ä�û���æ�ò�ñ�ö�è�ô�ø�è�ñ�æ�è�ö���÷�ë�ä�÷���ú�ò�ø�ï�ç���é�ò�ï�ï�ò�ú���é�õ�ò�ð���÷�ë�è���ð�ä�ñ�ñ�è�õ���ì�ñ���ú�ë�ì�æ�ë��
170'A6.84'0340-15H'21'170'0,='.9'170'604.61?,C'406?.=H'1.'60-.@06'.6'5011:0'170'-266;?,C'2/.8,1'.9'?15'255015'2,=':?2<?:?1?05>

�Í�è�é�è�õ�õ�è�ç���÷�ä�û���ä�ö�ö�è�÷�ö���ä�ñ�ç���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö���ä�õ�è���ò�#�ö�è�÷���ú�ë�è�ñ���÷�ë�è�õ�è���ì�ö���ä���ï�è�ê�ä�ï�ï�ü���è�ñ�é�ò�õ�æ�è�ä�å�ï�è���õ�ì�ê�ë�÷���÷�ò���ö�è�÷���ò�#���æ�ø�õ�õ�è�ñ�÷���÷�ä�û���ä�ö�ö�è�÷�ö���ä�ê�ä�ì�ñ�ö�÷���æ�ø�õ�õ�è�ñ�÷��
123':?2<?:?1?05'2,='E70,'170;'60:210'1.'?,-./0'12305':0@?0='<;'170'52/0'12321?.,'2817.6?1;'2,='170'A6.84'?,10,=5'1.'5011:0'?15'
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3 CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY 
!CONTÕD"

!""#$%&'()*#+),#-./*-"),(./0

�Ý�ë�è���Ð�õ�ò�ø�ó���ð�ä�î�è�ö���ä�ï�ï�ò�ú�ä�ñ�æ�è���é�ò�õ���ç�ò�ø�å�÷�é�ø�ï���ç�è�å�÷�ö���å�ä�ö�è�ç���ò�ñ���ä�ñ���ä�ö�ö�è�ö�ö�ð�è�ñ�÷���ò�é���÷�ë�è���õ�è�æ�ò�ù�è�õ�ä�å�ì�ï�ì�÷�ü���ò�é���ì�÷�ö���÷�õ�ä�ç�è���ä�ñ�ç���ò�÷�ë�è�õ���õ�è�æ�è�ì�ù�ä�å�ï�è�ö������
!""#$%&'(0)%+()%11"2(,)/#)/+%,()%&,)#/3(+)+('(24%."(0)$3(+()(4(&/0)#+)'3%&5(0)2&)'2+'-60/%&'(0)2&,2'%/()/3%/)/3().%"%&'(0)6%7)
�ñ�ò�÷���å�è���æ�ò�ï�ï�è�æ�÷�ì�å�ï�è�����Ý�ë�è���ì�ç�è�ñ�÷�ì�$�æ�ä�÷�ì�ò�ñ���ò�é���ç�ò�ø�å�÷�é�ø�ï���ç�è�å�÷�ö���õ�è�ô�ø�ì�õ�è�ö���÷�ë�è���ø�ö�è���ò�é���í�ø�ç�ê�è�ð�è�ñ�÷���ä�ñ�ç���è�ö�÷�ì�ð�ä�÷�è�ö�����ì�ñ�æ�ï�ø�ç�ì�ñ�ê���æ�õ�è�ç�ì�÷�ú�ò�õ�÷�ë�ì�ñ�è�ö�ö��
�ä�ñ�ç���÷�ë�è���ó�ä�ö�÷���æ�ò�ï�ï�è�æ�÷�ì�ò�ñ���ë�ì�ö�÷�ò�õ�ü���ò�é���è�ä�æ�ë���ç�è�å�÷�ò�õ�������à�ë�è�õ�è���÷�ë�è���è�û�ó�è�æ�÷�ä�÷�ì�ò�ñ���ì�ö���ç�ì�#�è�õ�è�ñ�÷���é�õ�ò�ð���÷�ë�è���ò�õ�ì�ê�ì�ñ�ä�ï���è�ö�÷�ì�ð�ä�÷�è�����ö�ø�æ�ë���ç�ì�#�è�õ�è�ñ�æ�è��
$2"")261%'/)/3()'%++72&5)4%"-()#*)/+%,()%&,)#/3(+)+('(24%."(0)%&,),#-./*-"),(./0)(81(&0(0)2&)/3()1(+2#,)2&)$32'3)0-'3)(0/26%/()
�ë�ä�ö���æ�ë�ä�ñ�ê�è�ç�������Ý�ë�è���æ�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷�ö���ò�é���÷�õ�ä�ç�è���ä�ñ�ç���ò�÷�ë�è�õ���õ�è�æ�è�ì�ù�ä�å�ï�è�ö���ä�õ�è���ç�ì�ö�æ�ï�ò�ö�è�ç���ì�ñ���×�ò�÷�è�ö���' ���ä�ñ�ç���(���÷�ò���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö��
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�� �¤�ä�¥�� �Ì�ä�÷�è�ê�ò�õ�ì�è�ö���ò�é���$�ñ�ä�ñ�æ�ì�ä�ï���ì�ñ�ö�÷�õ�ø�ð�è�ñ�÷�ö

�Ý�ë�è���é�ò�ï�ï�ò�ú�ì�ñ�ê���÷�ä�å�ï�è���ö�è�÷�ö���ò�ø�÷���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ì�ñ�ö�÷�õ�ø�ð�è�ñ�÷�ö���ä�ö���ä�÷���÷�ë�è���è�ñ�ç���ò�é���÷�ë�è���õ�è�ó�ò�õ�÷�ì�ñ�ê���ó�è�õ�ì�ò�ç��

Group Company

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

!"#$#%"$&'$(()*(

:#%&0)%&,)+('(24%."(0);2&'"-,2&5)'%03)%&,
) .%&<).%"%&'(0= >?@ABC >D@EFG AC@FBC AC@AFE

!"#$#%"$&'&"$+"&"*")(

!6#+/20(,)'#0/ HH@DFD GC@B>> ))A@C?E ))A@?FG

' ,+-' !"#$#%"$&'."(/'0$#$1)0)#*'23&"%")('$#4'3+5)%*"6)(

I20<)6%&%5(6(&/)20)2&/(5+%")/#)/3()$3#"() .-02&(00)#*)/3()J+#-19)K3()6%&%5(6(&/) '#&/2&-%""7)6#&2/#+0)/3()J+#-1L0)
+20<)6%&%5(6(&/)1+#'(00)/#)(&0-+()/3%/)%&)%11+#1+2%/().%"%&'().(/$((&)+20<)%&,)'#&/+#")20)%'32(4(,9)I20<)6%&%5(6(&/)
�ó�ò�ï�ì�æ�ì�è�ö���ä�ñ�ç���ö�ü�ö�÷�è�ð�ö���ä�õ�è���õ�è�ù�ì�è�ú�è�ç���õ�è�ê�ø�ï�ä�õ�ï�ü���÷�ò���õ�è�%�è�æ�÷���æ�ë�ä�ñ�ê�è�ö���ì�ñ���÷�ë�è���ð�ä�õ�î�è�÷���æ�ò�ñ�ç�ì�÷�ì�ò�ñ�ö���ä�ñ�ç���÷�ë�è���Ð�õ�ò�ø�ó���ö���ä�æ�÷�ì�ù�ì�÷�ì�è�ö��

�Ý�ë�è�õ�è���ë�ä�ö���å�è�è�ñ���ñ�ò���æ�ë�ä�ñ�ê�è���÷�ò���÷�ë�è���Ð�õ�ò�ø�ó���ö���è�û�ó�ò�ö�ø�õ�è���÷�ò���÷�ë�è�ö�è���$�ñ�ä�ñ�æ�ì�ä�ï���õ�ì�ö�î�ö���ò�õ���÷�ë�è���ð�ä�ñ�ñ�è�õ���ì�ñ���ú�ë�ì�æ�ë���ì�÷���ð�ä�ñ�ä�ê�è�ö���ä�ñ�ç��
6(%0-+(0)/3()+20<9))M%+<(/)+20<)(81#0-+(0)%+()6(%0-+(,)-02&5)0(&02/242/7)%&%"7020)%0)2&,2'%/(,).("#$9

;2=) N#+(25&)(8'3%&5()+20<)6%&%5(6(&/

K3()J+#-1)#1(+%/(0)2&)!02%)$2/3),#62&%&/)#1(+%/2#&0)2&)O2&5%1#+(@)M%"%702%)%&,)M7%&6%+9))!0)%)+(0-"/@)/3()J+#-1)
20)(81#0(,)/#)6#4(6(&/0)2&)*#+(25&)'-++(&'7)(8'3%&5()+%/(0)%+202&5)*+#6)&#+6%")/+%,2&5)/+%&0%'/2#&09)K320)+20<)20)
6%&%5(,)/3+#-53)&%/-+%")3(,5(0)%0)+(4(&-(),(&#62&%/(,)2&)*#+(25&)'-++(&'7)20)1%+/"7)6%/'3(,)$2/3)'#++(01#&,2&5)
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4 FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL MANAGEMENT !CONTÕD"

! "#$! %&'(')&(*!+&,-!.('(/0.0'1!23*&)&0,!('4!3#50)1&60,!")3'174$

!"#$ %&'(")*$(+,-.*)($'"/0$1.*.)(1(*2$!,&*234#

5*$.44"2"&*6$2-($7'&89$"/$(+9&/(4$2&$,8''(*,:$2'.*/;.2"&*$'"/0$&*$2-($*(2$.//(2/$"*$<&'(")*$&9('.2"&*/=

�Ê�÷���÷�ë�è���è�ñ�ç���ò�é���÷�ë�è���õ�è�ó�ò�õ�÷�ì�ñ�ê���ó�è�õ�ì�ò�ç�����÷�ë�è���ö�ì�ê�ñ�ì�$�æ�ä�ñ�÷���æ�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷�ö���ò�é���ð�ò�ñ�è�÷�ä�õ�ü���ä�ö�ö�è�÷�ö���ä�ñ�ç���ð�ò�ñ�è�÷�ä�õ�ü���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö��
�ç�è�ñ�ò�ð�ì�ñ�ä�÷�è�ç���ì�ñ���æ�ø�õ�õ�è�ñ�æ�ì�è�ö���ò�÷�ë�è�õ���÷�ë�ä�ñ���÷�ë�è���õ�è�ö�ó�è�æ�÷�ì�ù�è���ê�õ�ò�ø�ó���è�ñ�÷�ì�÷�ì�è�ö�����é�ø�ñ�æ�÷�ì�ò�ñ�ä�ï���æ�ø�õ�õ�è�ñ�æ�ì�è�ö���ä�õ�è���ä�ö���é�ò�ï�ï�ò�ú�ö��

Group Company

Liabilities Assets Liabilities Assets

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

>*"2(4$?2.2(/$@&;;.' !A6BCD# !E6BFF# G6DHF F6IAH !AJ# !EE# I6EBG I6AJC

K.;.:/".$L"*))"2 !JFD# !JHC# F6IIJ G6IAE !A# !A# JBJ M

K:.*1.'$N:.2 !A6FIB# !BGF# A6HDD A6AHH M M M M

O.9.*(/($P(* M �������¤�#� �"�¥�� M M M �����¤�#� �"�¥���� M M

!"#$%&'()*##$')+(,$',%-%.%-+

Q-($<&;;&R"*)$2.S;($4(2.";/$2-($/(*/"2"T"2:$2&$.$IU$"*,'(./($.*4$4(,'(./($"*$2-($'(;(T.*2$<&'(")*$,8''(*,"(/$.)."*/2$
2-($<8*,2"&*.;$,8''(*,:$&<$(.,-$)'&89$(*2"2:=$IU$"/$2-($/(*/"2"T"2:$'.2($8/(4$R-(*$'(9&'2"*)$<&'(")*$,8''(*,:$'"/0$
"*2('*.;;:$2&$0(:$1.*.)(1(*2$9('/&**(;$.*4$'(9'(/(*2/$1.*.)(1(*23/$.//(//1(*2$&<$2-($ '(./&*.S;:$9&//"S;($
,-.*)($"*$<&'(")*$(+,-.*)($'.2(/=$Q-($/(*/"2"T"2:$.*.;:/"/$"*,;84(/$&*;:$&82/2.*4"*)$<&'(")*$,8''(*,:$4(*&1"*.2(4$
�ð�ò�ñ�è�÷�ä�õ�ü���ì�÷�è�ð�ö���ä�ñ�ç���ä�ç�í�ø�ö�÷�ö���÷�ë�è�ì�õ���÷�õ�ä�ñ�ö�ï�ä�÷�ì�ò�ñ���ä�÷���÷�ë�è���ó�è�õ�ì�ò�ç���è�ñ�ç���é�ò�õ���ä���%�]���æ�ë�ä�ñ�ê�è���ì�ñ���é�ò�õ�è�ì�ê�ñ���æ�ø�õ�õ�è�ñ�æ�ü���õ�ä�÷�è�ö����

5<$2-($ '(;(T.*2$<&'(")*$,8''(*,:$/2'(*)2-(*/$S:$IU$.)."*/2$2-($<8*,2"&*.;$,8''(*,:$&<$(.,-$(*2"2:$"*$2-($7'&896$
�ó�õ�ò�$�÷���ú�ì�ï�ï���ì�ñ�æ�õ�è�ä�ö�è���¤�ç�è�æ�õ�è�ä�ö�è�¥���å�ü��

US Malaysia Myanmar Japanese

Dollar impact Ringgit impact Kyat impact Yen impact

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

7'&89

�Ù�õ�ò�$�÷���ò�õ���ï�ò�ö�ö $$JI $$HC ACJ AFA $$AB $$EG M $!AI#

V&19.*:

�Ù�õ�ò�$�÷���ò�õ���ï�ò�ö�ö EJG EIB �#�$���� M M M M $!AI#

5<$2-($'(;(T.*2$<&'(")*$,8''(*,"(/$R(.0(*$S:$IU$.)."*/2$2-($<8*,2"&*.;$,8''(*,:$&<$(.,-$(*2"2:$"*$2-($7'&896$2-('($
�ú�ì�ï�ï���å�è���ä�ñ���è�ô�ø�ä�ï���ä�ñ�ç���ò�ó�ó�ò�ö�ì�÷�è���ì�ð�ó�ä�æ�÷���ò�ñ���ó�õ�ò�$�÷���å�è�é�ò�õ�è���÷�ä�û���ä�ö���ä�å�ò�ù�è��
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! "#$! %&'(')&(*!+&,-!.('(/0.0'1!23*&)&0,!('4!3#50)1&60,!")3'174$

!""#$ %&'()(*'$)+'($)"*,$-+&+.(-(&'

�Ü�ø�ð�ð�ä�õ�ü���ô�ø�ä�ñ�÷�ì�÷�ä�÷�ì�ù�è���ç�ä�÷�ä���ò�é���÷�ë�è���Ð�õ�ò�ø�ó���ö���ä�ñ�ç���Ì�ò�ð�ó�ä�ñ�ü���ö���ì�ñ�÷�è�õ�è�ö�÷�¡�å�è�ä�õ�ì�ñ�ê���$�ñ�ä�ñ�æ�ì�ä�ï���ì�ñ�ö�÷�õ�ø�ð�è�ñ�÷�ö���æ�ä�ñ���å�è���é�ò�ø�ñ�ç���ì�ñ��
�Ü�è�æ�÷�ì�ò�ñ���¤�ì�ù�¥���ò�é���÷�ë�ì�ö���×�ò�÷�è�����Ý�ë�è���Ð�õ�ò�ø�ó���ö���ó�ò�ï�ì�æ�ü���ì�ö���÷�ò���ð�ä�ì�ñ�÷�ä�ì�ñ���æ�ä�ö�ë���è�ô�ø�ì�ù�ä�ï�è�ñ�÷�ö���ä�ñ�ç���å�ò�õ�õ�ò�ú�ì�ñ�ê�ö���ì�ñ���$�û�è�ç���õ�ä�÷�è���ì�ñ�ö�÷�õ�ø�ð�è�ñ�÷�ö��

�Ý�ë�è���Ð�õ�ò�ø�ó���ö���ä�ñ�ç���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ö���ó�õ�ò�$�÷���ä�ñ�ç���ï�ò�ö�ö���ä�ñ�ç���è�ô�ø�ì�÷�ü���ä�õ�è���ñ�ò�÷���ä�#�è�æ�÷�è�ç���å�ü���÷�ë�è���æ�ë�ä�ñ�ê�è�ö���ì�ñ���ì�ñ�÷�è�õ�è�ö�÷���õ�ä�÷�è�ö���ä�ö��
�ð�ä�í�ò�õ�ì�÷�ü���ò�é���÷�ë�è���ì�ñ�÷�è�õ�è�ö�÷�¡�å�è�ä�õ�ì�ñ�ê���ì�ñ�ö�÷�õ�ø�ð�è�ñ�÷�ö���æ�ä�õ�õ�ü���$�û�è�ç���ì�ñ�÷�è�õ�è�ö�÷���ä�ñ�ç���ä�õ�è���ð�è�ä�ö�ø�õ�è�ç���ä�ö���ä�ð�ò�õ�÷�ì�ö�è�ç���æ�ò�ö�÷��

!"""#$ /)(0"'$)"*,$-+&+.(-(&'

/)(0"'$)"*,$)(1()*$'2$'3($)"*,$'3+'$'3($4)2567*$825&'()6+)'"(*$-+9$0(1+5:'$2&$"'*$82&')+8'5+:$2;:".+'"2&*<$)(*5:'"&.$"&$
�$�ñ�ä�ñ�æ�ì�ä�ï���ï�ò�ö�ö���÷�ò���÷�ë�è���Ð�õ�ò�ø�ó�������Ý�ë�è���ð�ä�í�ò�õ���æ�ï�ä�ö�ö�è�ö���ò�é���$�ñ�ä�ñ�æ�ì�ä�ï���ä�ö�ö�è�÷�ö���ò�é���÷�ë�è���Ð�õ�ò�ø�ó���ä�õ�è���æ�ä�ö�ë���ä�ñ�ç���å�ä�ñ�î���å�ä�ï�ä�ñ�æ�è�ö���ä�ñ�ç���÷�õ�ä�ç�è��
)(8("=+;:(*>$?2)$')+0($)(8("=+;:(*<$'3($4)256$+026'*$'3($62:"89$21$0(+:"&.$2&:9$@"'3$85*'2-()*$@"'3$+$*25&0$8)(0"'$
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4 FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL MANAGEMENT !CONTÕD"
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4 FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL MANAGEMENT (CONT’D)

 (b) Financial risk management policies and objectives (cont’d)

  (v) Fair	value	of	financial	assets	and	financial	liabilities

The carrying amounts of cash and cash equivalents, trade and other current receivables and payables and other 
liabilities	 approximate	 their	 respective	 fair	 values	 due	 to	 the	 relatively	 short-term	maturity	 of	 these	 financial	
instruments.  The	fair	values	of	other	classes	of	financial	assets	and	liabilities	are	disclosed	in	the	respective	notes	
to	financial	statements.

 (c) Capital management policies and objectives

The Group manages its capital to ensure that entities in the Group will be able to continue as a going concern while 
maximising the return to stakeholders through the optimisation of debt and equity balance.

The capital structure of the Group consists of equity attributable to owners of the Company, comprising issued capital, 
reserves and accumulated losses.

The Group’s management reviews the capital structure on an on-going basis. As part of this review, the management 
considers the cost of capital and the risks associated with each class of capital. Based on recommendation of the 
management, the Group will balance its overall capital structure through the payment of dividends, new share issues or 
the redemption of existing debt.  The Group’s overall strategy remains unchanged from 2015.

5 RELATED PARTY TRANSACTIONS

In	addition	to	the	information	disclosed	elsewhere	in	the	financial	statements,	the	following	transactions	were	entered	into	by	
the	Group	with	related	parties	at	terms	agreed	between	the	parties	during	the	financial	year.  The	balances	with	related	parties	
are unsecured, interest-free and repayable on demand unless otherwise stated.

During	the	year,	the	Group	entered	into	the	following	related	party	transactions:

Group

2016
$’000

2015
$’000

Nature of transactions

Transactions with companies owned by common directors:

Expenses paid on behalf of the Group 9 9
Legal and professional expenses 63 –
Rental expenses 444    450

Transactions with a related party (shareholder of a non-wholly  

   owned subsidiary):

Sales of goods (235) (2,687)
Interest expense (Note 25) 			–			       17
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5 RELATED PARTY TRANSACTIONS (CONT’D)

Sales of goods to a related party were made at the Group’s usual list prices.

The	amounts	outstanding	are	unsecured	and	will	be	settled	in	cash.  No	guarantees	have	been	given	or	received.

 Compensation of directors and key management personnel

The	remuneration	of	directors	and	other	members	of	key	management	during	the	year	were	as	follows:

Group

2016
$’000

2015
$’000

Short-term	benefits 1,800 1,370
Post-employment	benefits 104 74
Share-based payment - 39

1,904 1,483

The remuneration of directors and key management personnel is determined by the Remuneration Committee having regard 
to the performance of individuals and market trends.

6 CASH AND BANK BALANCES

Group Company

2016
$’000

2015
$’000

2016
$’000

2015
$’000

Cash and bank balances 30,817 30,849 22,090 19,154

Shown	as:
 Cash and bank balances 20,084 16,475 11,590 5,154
 Fixed deposits 10,694 14,334 10,500 14,000
 Cash pledged 39 40 – –

30,817 30,849 22,090 19,154
 
The	fixed	deposits	carried	interests	at	0.65%	to	2.95%	(2015	:	0.88%	to	3.05%)	per	annum,	and	mature	in	March	2017	(2015	:	
March 2016).
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7 TRADE RECEIVABLES

Group Company

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000
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7 TRADE RECEIVABLES !CONTÕD"
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�Ö�ò�ù�è�ð�è�ñ�÷���ì�ñ���ä�ï�ï�ò�ú�ä�ñ�æ�è�ö��
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�à�õ�ì�÷�÷�è�ñ���ò�#���ç�ø�õ�ì�ñ�ê���÷�ë�è���ü�è�ä�õ 5/67 501.687 3 3

�Î�û�æ�ë�ä�ñ�ê�è���÷�õ�ä�ñ�ö�ï�ä�÷�ì�ò�ñ���ç�ì�#�è�õ�è�ñ�æ�è 5097 !!!!!!06 3 3

"#!%(:!)*!+%,- !!!!!4/9 !!!!!../ 3 3

�Ý�ë�è���÷�ä�å�ï�è���å�è�ï�ò�ú���ì�ö���ä�ñ���ä�ñ�ä�ï�ü�ö�ì�ö���ò�é���÷�õ�ä�ç�è���õ�è�æ�è�ì�ù�ä�å�ï�è�ö���ä�ö���ä�÷���Í�è�æ�è�ð�å�è�õ���#�!��

Group Company

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

;)#!<,=#!:>%!,(:!()#!'?<,'-%: 0/100@ 0616.0 .12.0 .1.0A

B,=#!:>%!$>#!()#!'?<,'-%:!5'7 41/90 !!6146. !!!@44 !!!@99

.81A@/ 0A1/@4 41996 .1A/4

C?<,'-%:!-%D%'E,$F%=!G!'(:'E':>,FF+!,==%==%:!5''7 4/9 ../ 3 3

�Õ�è�ö�ö�������Ê�ï�ï�ò�ú�ä�ñ�æ�è���é�ò�õ���ç�ò�ø�å�÷�é�ø�ï���ç�è�å�÷�ö 54/97 5../7 3 3

H)#,F!#-,:%!-%D%'E,$F%=1!(%# .81A@/ 0A1/@4 41996 .1A/4

5'7! "&'(&!)*!-%D%'E,$F%=!#I,#!,-%!<,=#!:>%!$>#!!
()#!'?<,'-%:

! ! 0!#)!48!:,+= 01A/8 01429 .2/ 00A

! ! 40!#)!@8!:,+= 904 /86 A A4

! ! J@0!:,+= 014@A !!.1.64 !!!4.A !!!696

! ! H)#,F 41/90 !!6146. !!!@44 !!!@99

5''7! HI%=%!,?)>(#=!,-%!=#,#%:!$%*)-%!,(+!:%:>D#')(!*)-! '?<,'-?%(#!F)==%=!,(:!,-%!()#!=%D>-%:!$+!,(+!D)FF,#%-,F!)-!D-%:'#!
%(I,(D%?%(#=K
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8 OTHER RECEIVABLES AND PREPAYMENTS

Group Company

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

!"#$%&'% ()**+ *)+(, *+- *+.

/0"#123"4'% *),56 .,6 -6 7+

�Ü�÷�ä�#���ä�ç�ù�ä�ñ�æ�è�ö * *( 8 8

9:'%&;"<#10'&"% 5)5(* 5)7-= <<<<<<7( <<<<<<6+

+)6.( +)*=- 5,* (==

>:?%&;&10&"% 8 8 *6).(. (,)77.

+)6.( +)*=- *-),(7 (*)*7+

�Õ�è�ö�ö�������Ê�ï�ï�ò�ú�ä�ñ�æ�è�ö���é�ò�õ���ç�ò�ø�å�÷�é�ø�ï���ò�÷�ë�è�õ���õ�è�æ�è�ì�ù�ä�å�ï�è�ö

< @<<<%:?%&;&10&"% 8 8 A=,=B A5).6=B

< @<<<$'C"0% <<A(5(B <<A(5(B 8 8

<<A(5(B <<A(5(B <<<<A=,=B <<<<A5).6=B

+)(6, -)=+5 *6)**= *.)65.

�Ê�ñ�ä�ï�ü�ö�è�ç���ä�ö��

Group Company

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

D:00"4' -)6,* -)7.. *6)**= *.)65.

E$4@F:00"4' 75= <<<<7+ 8 8

+)(6, -)=+5 *6)**= *.)65.

9'C"0<0"F"&G1?H"%<'C1'<10"<4"&'C"0<#1%'<;:"<4$0<&3#1&0";<10"<%:?%'14'&1HH2<F$3#14&"%<I&'C<J$$;<F$HH"F'&$4<'01FK<0"F$0;<I&'C<
�÷�ë�è���Ð�õ�ò�ø�ó�������Ê�÷���÷�ë�è���è�ñ�ç���ò�é���÷�ë�è���õ�è�ó�ò�õ�÷�ì�ñ�ê���ó�è�õ�ì�ò�ç�����ä�ó�ó�õ�ò�û�ì�ð�ä�÷�è�ï�ü���!�&�]���¤�"� �!�%�������#�&�]�¥���ò�é���÷�ë�è���Ð�õ�ò�ø�ó���ö���ò�÷�ë�è�õ���õ�è�æ�è�ì�ù�ä�å�ï�è�ö���ì�ö���ç�ø�è���é�õ�ò�ð���!��
F:%'$3"0L

�Ò�ñ�æ�ï�ø�ç�è�ç���ì�ñ���÷�ë�è���ä�ð�ò�ø�ñ�÷���ç�ø�è���é�õ�ò�ð���ö�ø�å�ö�ì�ç�ì�ä�õ�ì�è�ö���ä�õ�è��

�ì�¥�� �ä�ç�ù�ä�ñ�æ�è�ö���ò�é���z�&���%�!�'��� � � ���¤�"� �!�%�������z�#���#�%�&��� � � �¥���÷�ë�ä�÷���ä�õ�è���ø�ñ�ö�è�æ�ø�õ�è�ç�����å�è�ä�õ���ì�ñ�÷�è�õ�è�ö�÷���ä�÷���#�] ���¤�"� �!�%�������#�]�¥���ó�è�õ���ä�ñ�ñ�ø�ð���ä�ñ�ç���õ�è�ó�ä�ü�ä�å�ï�è��
$4<;"314;M<14;

�ì�ì�¥�� �ä���ï�ò�ä�ñ���ò�é���z�×�ì�ï���¤�"� �!�%�������z�!���%�(�'��� � � �¥���÷�ë�ä�÷���ì�ö���ö�è�æ�ø�õ�è�ç���å�ü���ú�ä�ü���ò�é���$�û�è�ç���ä�ñ�ç���%�ò�ä�÷�ì�ñ�ê���æ�ë�ä�õ�ê�è�ö���ò�ù�è�õ���÷�ë�è���è�ñ�÷�ì�õ�è���ä�ö�ö�è�÷�ö���ò�é���ä���ö�ø�å�ö�ì�ç�ì�ä�õ�ü��
�ø�ñ�ç�è�õ���ä���æ�ò�ñ�÷�õ�ä�æ�÷�ø�ä�ï���ä�õ�õ�ä�ñ�ê�è�ð�è�ñ�÷���¤�×�ò�÷�è���!� �¥�����Ý�ë�è���ï�ò�ä�ñ���å�è�ä�õ�ö���ì�ñ�÷�è�õ�è�ö�÷���ä�÷���×�ì�ï�]���¤�"� �!�%�������&���#�"�]�¥���ó�è�õ���ä�ñ�ñ�ø�ð���ä�ñ�ç���ì�ö���õ�è�ó�ä�ü�ä�å�ï�è���ò�ñ��
;"314;L
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8 OTHER RECEIVABLES AND PREPAYMENTS !CONTÕD"

�Ò�ñ�æ�ï�ø�ç�è�ç���ì�ñ���÷�ë�è���ñ�ò�ñ�¡�æ�ø�õ�õ�è�ñ�÷���ò�÷�ë�è�õ���õ�è�æ�è�ì�ù�ä�å�ï�è�ö���ä�õ�è���ó�õ�è�ó�ä�ì�ç���õ�è�ñ�÷�ä�ï���é�ò�õ���ó�õ�è�ð�ì�ö�è�ö���ò�é���z�"�%�(��� � � ���¤�"� �!�%�������z�(�&��� � � �¥���ä�ñ�ç���ç�è�ó�ò�ö�ì�÷�ö���ò�é��
!"#$%&&&'()*+',-.'/01'(2.30)41'-,'(.-(1./5',-.'-61'-,'/01'4274*+*).*14'*6'8)9)54*):

;01'.1<)*6*6=')<-26/'+21',.-<'4274*+*).*14'*4'264132.1+%'*6/1.14/>,.11')6+'.1()5)791'-6'+1<)6+:'

;01'3)..5*6=')<-26/'+21',.-<'4274*+*).*14')6+'/0*.+'()./*14').1'61*/01.'()4/'+21'6-.'*<()*.1+')/'/01'.1(-./*6='+)/1:

�Ö�ò�ù�è�ð�è�ñ�÷���ì�ñ���ä�ï�ï�ò�ú�ä�ñ�æ�è��

Group Company

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

?/'71=*66*6='-,'51). @A@ BBC A%DBC $%@B@

�¤�Û�è�ù�è�õ�ö�ä�ï�¥���Ì�ë�ä�õ�ê�è���÷�ò���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���¤�×�ò�÷�è���"�$�¥ E F$CBG C&C @%"&D

�à�õ�ì�÷�÷�è�ñ���ò�#���ç�ø�õ�ì�ñ�ê���÷�ë�è���ü�è�ä�õ E ''''F@AG FA%DBCG E

?/'16+'-,'51). '''@A@ '''@A@ ''''C&C A%DBC

;01' )99-H)631' ,-.' +-27/,29' +17/4' 0)4' 7116' +1/1.<*61+' 75' /)I*6=' *6/-' 3-64*+1.)/*-6' .13-J1.5' (.-4(13/4' )6+' ()4/' +1,)29/'
1K(1.*1631:

9 INVENTORIES

Group Company

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

L().1'()./4%'0)6+41/4%')33144-.*14%'(.1>()*+'3).+4'
)6+'.)H'<)/1.*)94%'3)..*1+')/'61/'.1)9*4)791'J)921'
),/1.'/01',-99-H*6=')99-H)6314 @&%@A@ $D%"B$ @%&C@ $%DA"

�Ö�ò�ù�è�ð�è�ñ�÷���ì�ñ���ä�ï�ï�ò�ú�ä�ñ�æ�è��

?/'71=*66*6='-,'51). #"B @"# $BA $BA

�Ì�ë�ä�õ�ê�è���÷�ò���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���¤�×�ò�÷�è���"�$�¥ BA@ $%$#M @# D#

�à�õ�ì�÷�÷�è�ñ���ò�#���ç�ø�õ�ì�ñ�ê���÷�ë�è���ü�è�ä�õ FC"@G F"C&G F$G FD#G

?/'16+'-,'51). '''''AAB '''''#"B '''''$D& '''$BA
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10!a" INVESTMENT IN SUBSIDIARIES

Company

2016

$Õ000

2015

$Õ000

!"#$%&'()'#$*&+),-./',0).&)1%,& 230324 230324

567.*/6'"&)8%,, 93:02:2; 93:0<=2;

<:042> <:04?>

@%"A&/.(').(B."1',)&%),$C,*(*./*', 40DD> >0::>

567.*/6'"&)8%,, )940DD>; )9>0::>;

E E

<:042> <:04?>

�Ö�ò�ù�è�ð�è�ñ�÷���ì�ñ���ì�ð�ó�ä�ì�õ�ð�è�ñ�÷���ï�ò�ö�ö��

F&)C'G*""*"G)%H)+'./ 3>0<=4 3>03=:

F((*&*%",)($/*"G)&-')+'./ 20I<: ))))3:4

F&)'"()%H)+'./ 340?D4 3>0<=4

J-')7/*"1*7.8).1&*B*&*',)%H)&-'),$C,*(*./*',)./')&-')7/%B*,*%")%H).H&'/A6./K'&),'/B*1',)H%/)6%C*8')'#$*76'"&)."()1%",$6'/)
'8'1&/%"*1) 7/%($1&,L) (*,&/*C$&%/) ."() /'&.*8'/) %H) 6%C*8') &'8'1%66$"*1.&*%") '#$*76'"&) ."() 6%C*8') /'8.&'() ,'/B*1',0)
�ì�ñ�æ�ï�ø�ç�ì�ñ�ê���ó�õ�è�ó�ä�ì�ç���æ�ä�õ�ç�ö�����÷�ë�è���ó�õ�ò�ù�ì�ö�ì�ò�ñ���ò�é���ç�ì�ê�ì�÷�ä�ï���ì�ñ�î�í�è�÷���ó�õ�ì�ñ�÷�ì�ñ�ê���é�ò�õ���ó�ò�ì�ñ�÷�¡�ò�é�¡�ö�ä�ï�è���ä�ñ�ç���ò�ø�÷�¡�ò�é�¡�ë�ò�ð�è���ä�ç�ù�è�õ�÷�ì�ö�ì�ñ�ê���ö�ò�ï�ø�÷�ì�ò�ñ�ö����
."()*"B',&6'"&)-%8(*"GM

J-') N%67."+) -.() 1.//*'() %$&) .) /'B*'O) %H) &-') /'1%B'/.C8') .6%$"&,) %H) *&,) *"B',&6'"&) *") ,$C,*(*./*',) O-'/') &-'/') *,)
�ì�ñ�ç�ì�æ�ä�÷�ì�ò�ñ���÷�ë�ä�÷���÷�ë�è���ì�ñ�ù�è�ö�÷�ð�è�ñ�÷�ö���ë�ä�ù�è���ö�ø�#�è�õ�è�ç���ä�ñ���ì�ð�ó�ä�ì�õ�ð�è�ñ�÷���ï�ò�ö�ö�������Ý�ë�è���õ�è�ù�ì�è�ú���ï�è�ç���÷�ò���÷�ë�è���õ�è�æ�ò�ê�ñ�ì�÷�ì�ò�ñ���ò�é���ä�ñ���ì�ð�ó�ä�ì�õ�ð�è�ñ�÷��
�ï�ò�ö�ö���ç�ø�õ�ì�ñ�ê���÷�ë�è���ü�è�ä�õ���ä�õ�ì�ö�ì�ñ�ê���é�õ�ò�ð���÷�ë�è���é�ò�ï�ï�ò�ú�ì�ñ�ê��

.; ) P.".G'6'"&)-.,)/'1%G"*,'().")*67.*/6'"&)8%,,)%H)Q<0=2>0:::)."()Q30<<>0:::)*")/',7'1&)%H)"%"A&/.(').(B."1',)
'R&'"('()C+)&-')N%67."+)&%)*&,),$C,*(*./*',0)S-'"T-'")U$."8*)V'.&-'/)9S;)W&')V&()."()X%8('")P+."6./)S'.)9S;)W&')
V&(M)/',7'1&*B'8+M)F,)&-'),'&&8'6'"&)%H)&-',').(B."1',)./')"'*&-'/)78.""'()"%/)8*K'8+)&%)%11$/)*")&-')H%/',''.C8')
H$&$/'0)&-').(B."1',)./'0)*"),$C,&."1'0)7./&)%H)&-')N%67."+Y,)*"B',&6'"&)*")&-','),$C,*(*./*',M)P.".G'6'"&)-.()
.,,',,'()&-.&)&-').6%$"&,)%H)Q<0=2>0:::)."()Q30<<>0:::)O'/')"%&)/'1%B'/.C8').,)&-','),$C,*(*./*',)./')(%/6."&M

C;) P.".G'6'"&) -.() .,,',,'() &-.&) &-') *"B',&6'"&) 1%,&) %H) QD:0:::) *") .) O-%88+A%O"'() ,$C,*(*./+) W*R*%) P+."6./)
N%M0)V&(M)9ZW*R*%)P+."6./[;)O.,)"%&)/'1%B'/.C8').,)&-')6.".G'6'"&)-.,)('1*('()H%/)W*R*%)P+."6./)&%)'R*&)H/%6)
P+."6./0) ($') &%) -*G-) *"B',&6'"&) ."() %7'/.&*"G) 1%,&,0) $"1'/&.*") 6./K'&) ('6."() ."() O'.K) P+."6./) \+.&M)
F11%/(*"G8+0).")*67.*/6'"&)8%,,)%H)QD:0:::)O.,)/'1%G"*,'(M)
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10!a" INVESTMENT IN SUBSIDIARIES !CONTÕD"

�Ò�ñ���$�ñ�ä�ñ�æ�ì�ä�ï���ü�è�ä�õ���è�ñ�ç�è�ç���"� �!�%�����ñ�ò�ñ�¡�÷�õ�ä�ç�è���ä�ç�ù�ä�ñ�æ�è�ö���ò�é���z�!� �(��� � � ���ú�è�õ�è���è�û�÷�è�ñ�ç�è�ç���å�ü���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���÷�ò���ä���ú�ë�ò�ï�ï�ü�¡�ò�ú�ñ�è�ç��
!"#!$%$&'() *+,-#$./) 0,1) 2%34) 56%4) *!) 76/) !/77./8/37) -9) 76/!/) &%:&3;/!) $!) 3/$76/') <.&33/%) 3-') .$=/.() 7-) -;;"') $3) 76/)
9-'/!//&#./) 9"7"'/>) 76/) &%:&3;/!) &'/>) $3) !"#!7&3;/>) <&'7) -9) 76/) ?-8<&3(@!) $3:/!78/37) $3) *+,-#$./) 0,1) 2%34) 56%4)
,&3&A/8/37)6&%)&!!/!!/%)76&7)76/)&8-"37) -9)BCDE>DDD)F&!)3-7) '/;-:/'&#./)&!) *+,-#$./)0,1)2%34)56%4)$!)%-'8&374)
*;;-'%$3A.(>)&3)$8<&$'8/37).-!!)-9)BCDE>DDD)F&!)'/;-A3$!/%4

�Í�è�÷�ä�ì�ï�ö���ò�é���÷�ë�è���ö�ø�å�ö�ì�ç�ì�ä�õ�ì�è�ö���ä�õ�è���ä�ö���é�ò�ï�ï�ò�ú�ö��

Subsidiaries Cost of investment E#ective equity interest

Country of 

incorporation and 

operations

2016

$Õ000

2015

$Õ000

2016

%

2015

%

*;;-'%)?"!7-8/')?&'/)
2-."7$-3!)G6$.$<<$3/!>)H3;40I1

CJK CJK CDD CDD G6$.$<<$3/!

L$!7'$#"7$-3),&3&A/8/37)
2-."7$-3!)G7/4)M7%40C1

CN>DNO CN>DNO PN4KI PN4KI 2$3A&<-'/

26/3Q6/3)R"&3.$)M/&76/')021)
G7/)M7%)0C1

S>IPO S>IPO CDD CDD 2$3A&<-'/

*+,-#$./)0,1)2%34)56%40J10I1 EJE EJE CDD CDD ,&.&(!$&

G$T$-)2%34)56%4)0O1 S>ODD S>ODD CDD CDD ,&.&(!$&

,LU),(&38&')?-4>)M7%4)0I10K10N1 JKE JKE KC KC ,(&38&'

V-.%/3),(&38&')2/&
) ?-8<&3()M7%4)0I10N1

W W W W ,(&38&'

V-.%/3),(&38&'
) 2/&)021)G7/)M7%4)0I10N1

W W W W 2$3A&<-'/

,LU)V-.%/3),(&38&')2/&)
?-8<&3()M7%4)0I10K10N1

W W W W ,(&38&'

G$T$-),(&38&')?-4>)M7%4)0I1 ))))))KP ))))))KP CDD CDD ,(&38&'

IC>CIE IC>CIE
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10!a" INVESTMENT IN SUBSIDIARIES !CONTÕD"

E#ective equity interest

Country of 

incorporation and 

operations

2016

%

2015

%

!"#$%&%'(%)$*+,*-%$.(%#".%+/

0'/'1)2)/.*!+3".%+/$*4.)5*6.&5

!-!*4.)5*6.&5 *789 :;5<= :;5<= !%/1'>+()

?@0+#%3)*4.)5*6.&5*789 :;5<= :;5<= !%/1'>+()

=*0+#%3)*A)3)B+2*4.)5*6.&5*789 :;5<= :;5<= !%/1'>+()

C'/&>D+/)!D+>*4.)5*6.&5*789 :;5<= :;5<= !%/1'>+()

EFGH*4.)5*6.&5**7=9* :;5<= :;5<= !%/1'>+()

I+(3&*+,*J'&1).$*4.)5*6.&5*7=9*7K9 :;5<= :;5<= !%/1'>+()

�Ê�ø�ç�ì�÷�ò�õ�ö���ò�é���ö�ø�å�ö�ì�ç�ì�ä�õ�ì�è�ö���é�ò�õ���"� �!�&��

789* -)3+%..)*L*A+"BD)*664M*!%/1'>+()5

7N9�� �Ý�ë�è���ö�ø�å�ö�ì�ç�ì�ä�õ�ü���ì�ö���ì�ñ���÷�ë�è���ó�õ�ò�æ�è�ö�ö���ò�é���å�è�ì�ñ�ê���ö�÷�õ�ø�æ�î���ò�#���ä�ö���ä�÷���Í�è�æ�è�ð�å�è�õ���#�!�����"� �!�&��

7=9* 0'/'1)2)/.* 'BB+"/.$* D'O)* #))/* "$)&* ,+(* B+/$+3%&'.%+/* >"(>+$)$* '$* 2'/'1)2)/.* %$* +,* .D)* O%)P* .D'.* .D)$)*
�è�ñ�÷�ì�÷�ì�è�ö���ä�õ�è���ñ�ò�÷���ö�ì�ê�ñ�ì�$�æ�ä�ñ�÷���÷�ò���÷�ë�è���Ð�õ�ò�ø�ó��

7Q9* RO)($)'$*>('B.%B)$*+,*-)3+%..)*A+"BD)*A+D2'.$"*6%2%.)&5

7<9�� �Ý�ë�è���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���ä�ï�ï�ò�æ�ä�÷�è�ç���÷�ò���ñ�ò�ñ�¡�æ�ò�ñ�÷�õ�ò�ï�ï�ì�ñ�ê���ì�ñ�÷�è�õ�è�ö�÷�ö���ä�ñ�ç���ä�æ�æ�ø�ð�ø�ï�ä�÷�è�ç���ñ�ò�ñ�¡�æ�ò�ñ�÷�õ�ò�ï�ï�ì�ñ�ê���ì�ñ�÷�è�õ�è�ö�÷�ö���ò�é���÷�ë�è�ö�è���ñ�ò�ñ�¡
�ú�ë�ò�ï�ï�ü���ò�ú�ñ�è�ç���ö�ø�å�ö�ì�ç�ì�ä�õ�ì�è�ö���ä�õ�è���ì�ñ�ç�ì�ù�ì�ç�ø�ä�ï�ï�ü���ì�ñ�ö�ì�ê�ñ�ì�$�æ�ä�ñ�÷���÷�ò���÷�ë�è���Ð�õ�ò�ø�ó��

7K9�� �Ü�÷�õ�ø�æ�î���ò�#���é�õ�ò�ð���Û�è�ê�ì�ö�÷�è�õ���ò�é���Ì�ò�ð�ó�ä�ñ�ì�è�ö���ì�ñ���Ï�è�å�õ�ø�ä�õ�ü���"� �!�'����

7;9�� �Ò�ñ���"� �!�#�����÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ö�è�÷���ø�ó���ä���í�ò�ì�ñ�÷�¡�ù�è�ñ�÷�ø�õ�è���æ�ò�ð�ó�ä�ñ�ü���Ö�Í�Û���Ö�ü�ä�ñ�ð�ä�õ���Ì�ò�������Õ�÷�ç�����¤���Ö�Í�Û���Ö�ü�ä�ñ�ð�ä�õ���¥���ú�ì�÷�ë���÷�ë�õ�è�è��
+.D)(*>'(./)($*.+*>(+O%&)*',.)(@2'(S).*$)(O%B)$*'/&*B+/$"3.'/BT*$)(O%B)$*.+*'*()3'.)&*B+2>'/TM*J+3&)/*0T'/2'(*
!)'*H+2>'/T*6.&5*7UJ0!*0T'/2'(V9M*%/*0T'/2'(5*J0!*0T'/2'(* '/&*J+3&)/*0T'/2'(* !)'*7!9*4.)*6.&5*7UJ0!*
!%/1'>+()V9*'()*+P/)&*#T*.P+*0T'/2)$)*$D'()D+3&)($M*+/)*+,*PD+2*%$*'*&%()B.+(*+,*0-G*0T'/2'(5*J0!*0T'/2'(*
P'$*%/O+3O)&*%/*.D)*().'%3*'/&*&%$.(%#".%+/*+,*2+#%3)*B+22"/%B'.%+/*)W"%>2)/.*%/*0T'/2'(M*PD%3)*J0!*!%/1'>+()*
,"/B.%+/)&*'$*'*#"T%/1*D+"$)*,+(*J0!*0T'/2'(5*AD)*'#+O)*.D())*B+2>'/%)$*'()*B"(()/.3T*&+(2'/.5
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10!a" INVESTMENT IN SUBSIDIARIES !CONTÕD"

(7) In April 2014, MDR Golden Myanmar Sea Company Ltd (“MDR Golden”) was set up to distribute prepaid cards in 
Mandalay, Myanmar. MDR Golden commenced operations in August 2014.

Although the Company does not own any of the equity shares of GMS Myanmar, GMS Singapore and MDR Golden, 
and consequently does not control any of the voting power of those shares, the directors concluded that it has 
acquired control over these three entities via MDR Myanmar on the basis that the Group has the power to direct 
the relevant activities of these entities by appointment of key management personnel of each of the entities, has 
rights to variable returns from its involvement with these entities through the loan extended to GMS Singapore 
(Note	8)	and	the	rights	to	receipt	of	management	fees	from	each	of	these	entities,	and	has	the	ability	to	affect	
those	returns	through	its	power	over	the	entities.	Accordingly,	the	financial	position	and	results	of	GMS	Myanmar,	
GMS	Singapore	and	MDR	Golden	are	included	in	the	consolidated	financial	statements.

The	net	tangible	assets	and	pre-tax	profits	(losses)	of	the	subsidiaries	referred	to	in	Notes	(2) and (3) above are less than 
20%	of	the	net	tangible	assets	and	pre-tax	profits	of	the	Group	at	the	financial	year	end.

Composition of the Group

Information	about	the	composition	of	the	Group	at	the	end	of	the	reporting	period	is	as	follows:

Principal activity

Place of incorporation and 

operation

Number of wholly-owned 

subsidiaries held by the Company

December 31,  

2016

December 31,  

2015

Provision of after-market services Philippines 1 1

Sale of mobile telecommunication equipment and 
mobile related services, and prepaid cards

Singapore
Malaysia

1
1

1
1

Provision	of	digital	inkjet	printing	for	point-of-sale	and	
out-of-home advertising solutions

Malaysia
Myanmar 

1
1

1
1

5 5

Principal activity

Place of incorporation and

operation

Number of non-wholly owned 

subsidiaries held by the Group

December 31,  

2016

December 31,  

2015

Provision of after-market services Myanmar 1 1

Sale of mobile telecommunication equipment and 
mobile related services, and prepaid cards

Singapore
Myanmar

8
2

8
2

11 11
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10(a) INVESTMENT IN SUBSIDIARIES (CONT’D)

Details of non-wholly owned subsidiaries that have material non-controlling interests

The	table	below	shows	details	of	non-wholly	owned	subsidiaries	of	the	Group	that	have	material	non-controlling	interests:

Name of subsidiary

Place of 
incorporation 
and principal 

place of 
business    

Proportion of ownership 
interest and voting 
rights held by non-
controlling interests

Profit (Loss) allocated to 
non-controlling interests

Accumulated non-
controlling interests

2016
%

2015
%

2016
$’000

2015
$’000

2016
$’000

2015
$’000

Distribution 
Management 
Solutions Pte. Ltd. Singapore 2.47 2.47 30 91 445 415

Golden Myanmar Sea 
Company Ltd. Myanmar 100 100 (19) (154) (376) (588)

Golden  Myanmar Sea 
(S) Pte Ltd. Singapore 100 100 71 (741) (1,490) (1,293)

Individually immaterial subsidiaries with non-controlling interests 28 (208)  (285) (362)

Total 110 (1,012) (1,706) (1,828)

Summarised	financial	information	in	respect	of	each	of	the	Group’s	subsidiaries	that	has	material	non-controlling	interests	
is	set	out	below.	The	summarised	financial	information	below	represents	amounts	before	intragroup	eliminations.

Distribution Management 
Solutions Pte. Ltd.

Golden Myanmar Sea 
Company Ltd.

Golden Myanmar Sea (S) 
Pte Ltd.

2016
$’000

2015
$’000

2016
$’000

2015
$’000

2016
$’000

2015
$’000

Current assets 40,186 40,197      21    176      16    594

Non-current assets    1,072   1,135 – – –       2

Current liabilities (23,212) (24,460) (397)   (764) (1,506) (1,889)

Non-current liabilities      (36)      (66) – – – –

Equity attributable to owners 
of the Company 17,565 16,391 (376) (588) (1,490) (1,293)

Non-controlling interests 445 415 (376) (588) (1,490) (1,293)
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10(b) INVESTMENT IN AN ASSOCIATE

Group

2016
$’000

2015
$’000

Unquoted equity shares, at cost 8 15
�Ü�ë�ä�õ�è���ò�é���ó�ò�ö�÷�¡�ä�æ�ô�ø�ì�ö�ì�÷�ì�ò�ñ���ó�õ�ò�$�÷���¤�ï�ò�ö�ö�¥ 6 (6)
�Î�û�æ�ë�ä�ñ�ê�è���ç�ì�#�è�õ�è�ñ�æ�è�ö – (1)

 14 8

�Í�è�÷�ä�ì�ï�ö���ò�é���÷�ë�è���ä�ö�ö�ò�æ�ì�ä�÷�è���ä�õ�è���ä�ö���é�ò�ï�ï�ò�ú�ö��

Associate Cost of investment
Proportion of ownership interest 

and voting power held

Country of 
incorporation

and operations

2016
$’000

2015
$’000

2016
%

2015
%

United Pixio Sdn. Bhd.* 15 15 50 50 Malaysia

* Audited by overseas practices of Deloitte Touche Tohmatsu Limited. 

On November 14, 2014, Pixio Sdn. Bhd. (“Pixio”) and UBP Printing Sdn. Bhd. (“UBP”) signed a Joint Venture Agreement 
�÷�ò���ì�ñ�æ�ò�õ�ó�ò�õ�ä�÷�è���ä���í�ò�ì�ñ�÷���ù�è�ñ�÷�ø�õ�è���æ�ò�ð�ó�ä�ñ�ü���¤���Ó�ß�Ì���¥�����Þ�ñ�ì�÷�è�ç���Ù�ì�û�ì�ò���Ü�ç�ñ�����Ë�ë�ç�������ø�ñ�ç�è�õ���÷�ë�è���ï�ä�ú�ö���ò�é���Ö�ä�ï�ä�ü�ö�ì�ä���ä�ö���ä���ó�õ�ì�ù�ä�÷�è���æ�ò�ð�ó�ä�ñ�ü��
limited by shares with each shareholder holding 50% interest. The JVC is in the business of media ownership and large 
�é�ò�õ�ð�ä�÷���ç�ì�ê�ì�÷�ä�ï���ì�ñ�î�í�è�÷���ó�õ�ì�ñ�÷�ì�ñ�ê�����ä�ñ�ç���ò�ó�è�õ�ä�÷�è�ö���ì�ñ���Ü�ä�å�ä�ë�����Ü�ä�õ�ä�ú�ä�î���ä�ñ�ç���Ô�ä�ï�ì�ð�ä�ñ�÷�ä�ñ�����Ý�ë�è���Ó�ß�Ì���ú�ä�ö���ì�ñ�æ�ò�õ�ó�ò�õ�ä�÷�è�ç���ò�ñ���Ó�ä�ñ�ø�ä�õ�ü���!�%����
2015.

�Ý�ë�è���Ð�õ�ò�ø�ó���ò�ú�ñ�ö���%� �]���è�ô�ø�ì�÷�ü���ö�ë�ä�õ�è�ö���ò�é���÷�ë�è���Ó�ß�Ì�������Ñ�ò�ú�è�ù�è�õ�����å�ä�ö�è�ç���ò�ñ���÷�ë�è���æ�ò�ñ�÷�õ�ä�æ�÷�ø�ä�ï���ä�ê�õ�è�è�ð�è�ñ�÷�ö���å�è�÷�ú�è�è�ñ���÷�ë�è���Ð�õ�ò�ø�ó���ä�ñ�ç��
�Þ�Ë�Ù�����÷�ë�è�õ�è���ì�ö���ä���æ�ä�ï�ï���ò�ó�÷�ì�ò�ñ���ê�ì�ù�ì�ñ�ê���Þ�Ë�Ù���ó�ò�÷�è�ñ�÷�ì�ä�ï���ù�ò�÷�ì�ñ�ê���õ�ì�ê�ë�÷�ö���ì�ñ���è�û�æ�è�ö�ö���ò�é���÷�ë�è�ì�õ���è�û�ì�ö�÷�ì�ñ�ê���%� �]���è�ô�ø�ì�÷�ü���ì�ñ�÷�è�õ�è�ö�÷�������Ê�æ�æ�ò�õ�ç�ì�ñ�ê�ï�ü����
�÷�ë�è���ç�ì�õ�è�æ�÷�ò�õ�ö���ë�ä�ù�è���æ�ò�ñ�æ�ï�ø�ç�è�ç���÷�ë�ä�÷���÷�ë�è���Ð�õ�ò�ø�ó���ç�ò�è�ö���ñ�ò�÷���ë�ä�ù�è���æ�ò�ñ�÷�õ�ò�ï���ò�õ���í�ò�ì�ñ�÷���æ�ò�ñ�÷�õ�ò�ï���ò�ù�è�õ���÷�ë�è���Ó�ß�Ì���å�ø�÷���ë�ä�ö���ö�ì�ê�ñ�ì�$�æ�ä�ñ�÷��
�ì�ñ�%�ø�è�ñ�æ�è���ò�ù�è�õ���÷�ë�è���Ó�ß�Ì���å�ü���ù�ì�õ�÷�ø�è���ò�é���ì�÷�ö���õ�ì�ê�ë�÷���÷�ò���ä�ó�ó�ò�ì�ñ�÷���÷�ë�õ�è�è���ò�ø�÷���ò�é���ö�ì�û���ç�ì�õ�è�æ�÷�ò�õ�ö���÷�ò���÷�ë�è���å�ò�ä�õ�ç���ò�é���÷�ë�è���Ó�ß�Ì�����ó�ä�õ�÷�ì�æ�ì�ó�ä�÷�ì�ò�ñ���ì�ñ��
the decisions about dividend distributions and provision of essential technical information.
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10!c" AVAILABLE#FOR#SALE INVESTMENTS

Group Company

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

!"#$%&'()'#$*&+),-./',

�Ê�÷���æ�ò�ö�÷��

) 0&)1'2*""*"2)%3)+'./ 456 78946 ))))456 �������$�)�#��

) 0((*&*%", ���������¢���������� ���������¢���������� ���������¢���������� ���������¢����������

�� �à�õ�ì�÷�÷�è�ñ���ò�# �������¢�������� )):;<=> ���������¢���������� ���������¢����������

) 0&)'"()%3)+'./ ))))456 ))))456 )))456 )))456

�Ò�ð�ó�ä�ì�õ�ð�è�ñ�÷��

) 0&)1'2*""*"2)%3)+'./ 456 78946 456 �������$�)�#����

) 0((*&*%", �¢�� ? ���������¢���������� ���������¢����������

�� �à�õ�ì�÷�÷�è�ñ���ò�# ? )):;<=> ���������¢���������� ���������¢����������

) 0&)'"()%3)+'./ ))))456 )))456 )))456 )))456

�Ì�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷��

) 0&)1'2*""*"2)%3)+'./ ���������¢���������� ���������¢���������� ���������¢���������� ���������¢����������

) 0&)'"()%3)+'./ ���������¢���������� ���������¢���������� ���������¢���������� ���������¢����������

�Ò�ñ���"� �!�%�����ä�ñ���ø�ñ�ô�ø�ò�÷�è�ç���è�ô�ø�ì�÷�ü���ì�ñ�ù�è�ö�÷�ð�è�ñ�÷���ò�é���z�'�%� ��� � � �����ú�ë�ì�æ�ë���ú�ä�ö���é�ø�ï�ï�ü���ì�ð�ó�ä�ì�õ�è�ç�����ú�ä�ö���ú�õ�ì�÷�÷�è�ñ���ò�#���ä�ö���÷�ë�è���ì�ñ�ù�è�ö�÷�è�è���ë�ä�ç���å�è�è�ñ��
�ö�÷�õ�ø�æ�î���ò�#��

@-').1%A')*"A',&B'"&)-'C()1+)&-')D/%$E)*,),&.&'().&)F%,&)C',,)*BE.*/B'"&)C%,,).,).)/'.,%".1C')',&*B.&')%3)*&,)3.*/)A.C$')
F%$C()"%&)1')B.('G
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11 PLANT AND EQUIPMENT 

Computers

and computer 

system

$Õ000

Other 

plant and 

equipment

$Õ000

Motor 

vehicles

$Õ000

Furniture,  

Þttings and 

renovation

$Õ000

Asset under 

construction 

$Õ000

Total

$Õ000

!"#$%

�Ì�ò�ö�÷��

& '(&)*+$*",&-.&/0-1 2.1-0 /.304 -.102 5./00 6 -/.-/0

& '778(8#+9 /55 -./:2 /;: 5:2 6 /./1:

�� �Î�û�æ�ë�ä�ñ�ê�è���ç�ì�#�è�õ�è�ñ�æ�è�ö </3= <5-/= <44= <5-= 6 <113=

�� �Í�ì�ö�ó�ò�ö�ä�ï�ö�¦�à�õ�ì�÷�è�¡�ò�# &&&<::= &&&<1-= &&</;-= <-.0/-= 6 <-.5-3=

& '(&>?@?AB?"&2-.&/0-1 2.:13 2.404 -.52- 2.:0- 6 -/.23;

& '778(8#+9 -;/ -./-: 14 2;3 41 -.3-3

�� �Î�û�æ�ë�ä�ñ�ê�è���ç�ì�#�è�õ�è�ñ�æ�è�ö </= //1 <1= </= 6 /-:

�� �Í�ì�ö�ó�ò�ö�ä�ï�ö�¦�à�õ�ì�÷�è�¡�ò�# &&&&<13= &&&&<5/= &&&&&<50= &&&<51;= 6 &&<133=

& '(&>?@?AB?"&2-.&/0-: &2.4;0&& &1.-0: &&-.552 &&2.120 &&&&&&41&&-2.325

�Ê�æ�æ�ø�ð�ø�ï�ä�÷�è�ç���ç�è�ó�õ�è�æ�ì�ä�÷�ì�ò�ñ��

& '(&)*+$*",&-.&/0-1 2.010 341 45- 2.0/- 6 4.4;4

& >?%"?@8*(8#+ /50 :-; /// 115 6 -.:25

�� �Î�û�æ�ë�ä�ñ�ê�è���ç�ì�#�è�õ�è�ñ�æ�è�ö <-5= </2/= </2= <-:= 6 </;1=

�� �Í�ì�ö�ó�ò�ö�ä�ï�ö�¦�à�õ�ì�÷�è�¡�ò�# &&&<53= &&&<22= &&<-23= &&<453= 6 &&&&<340=

& '(&>?@?AB?"&2-.&/0-1 2.//4 -.2/; &&&;0- /.;-0 6 &&;.-::

& >?%"?@8*(8#+ /12 ;24 -5: 501 6 -.:5-

�� �Î�û�æ�ë�ä�ñ�ê�è���ç�ì�#�è�õ�è�ñ�æ�è�ö </= /;2 <:= <2= 6 /4/

�� �Í�ì�ö�ó�ò�ö�ä�ï�ö�¦�à�õ�ì�÷�è�¡�ò�# &&&&<1/= &&&&<2/= &&&&<--= &&&<221= 6 &&&<520=

& '(&>?@?AB?"&2-.&/0-: &2.5/:&&& /.5-: &&&320 /.;44 6 3.:53

�Ò�ð�ó�ä�ì�õ�ð�è�ñ�÷��

'(&)*+$*",&-.&/0-1 -0 54 6 /:/ 6 2-3

C?D?"9*E&#F&8A%*8"A?+( <2= <23= 6 6 6 <5/=

�Í�ì�ö�ó�ò�ö�ä�ï�ö�¦���à�õ�ì�÷�è�¡�ò�# <4= <5= 6 <//5= 6 </21=

& '(&>?@?AB?"&2-.&/0-1 6 &&&&&&5 6 &&&&&2; 6 &&&&&&&5/

& C?D?"9*E&#F&8A%*8"A?+( 6 &&&&&<2= 6 / 6 <-=

�� �Í�ì�ö�ó�ò�ö�ä�ï�ö�¦�à�õ�ì�÷�è�¡�ò�# 6 6 6 </4= 6 </4=

& '(&>?@?AB?"&2-.&/0-: 6 - 6 �����������!�#�� 6 ���������!�$����

�Ì�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷��

&&&'(&>?@?AB?"&2-.&/0-: &&&215 /.:;3 1-2 :50 &&&&&41&&&5./4-

&&&'(&>?@?AB?"&2-.&/0-1 &&&52/ /.241 &&&:20 &&&412 6 &&5.-30

&
�Ý�ë�è���æ�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷���ò�é���÷�ë�è���Ð�õ�ò�ø�ó���ö���ó�ï�ä�ñ�÷���ä�ñ�ç���è�ô�ø�ì�ó�ð�è�ñ�÷���ì�ñ�æ�ï�ø�ç�è�ö���ä�ñ���ä�ð�ò�ø�ñ�÷���ò�é���z�!���&�$�!��� � � ���¤�"� �!�%������ �z�!���(� �#��� � � �¥���ö�è�æ�ø�õ�è�ç���ì�ñ��
�õ�è�ö�ó�è�æ�÷���ò�é���ä�ö�ö�è�÷�ö���ë�è�ï�ç���ø�ñ�ç�è�õ���$�ñ�ä�ñ�æ�è���ï�è�ä�ö�è�ö��
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11 PLANT AND EQUIPMENT !CONTÕD"

Computers

and computer 

system

$Õ000

Other 

plant and 

equipment

$Õ000

Motor 

vehicles

$Õ000

Furniture,  

Þttings and 

renovation

$Õ000

Asset under 

construction 

$Õ000

Total

$Õ000

!"#$%&'

�Ì�ò�ö�÷��

((()*(+%&,%-'(./(01.2 0/.32 43 251 .12 6 0/5.3

((()778*8"&9 32 4. 6 . 6 ..3

�������Í�ì�ö�ó�ò�ö�ä�ï�ö���¦���à�õ�ì�÷�è�¡�ò�# (((((:.; (((:.; 6 ((:<; 6 (((((:2;

((()*(=>?>#@>-(<./(01.2 0/045 ((A3 251 .1< 6 </105

((()778*8"&9 31 4 6 .4 32 .B<

�������Í�ì�ö�ó�ò�ö�ä�ï�ö���¦���à�õ�ì�÷�è�¡�ò�# (((((:B; (((:2; 6 6 6 ((:..;

((()*(=>?>#@>-(<./(01.B 0/<.< ((AB 251 ..3 ((32 </.A.

�Ê�æ�æ�ø�ð�ø�ï�ä�÷�è�ç���ç�è�ó�õ�è�æ�ì�ä�÷�ì�ò�ñ��

((()*(+%&,%-'(./(01.2 ./54A 4 <55 31 6 0/40.

(((=>$->?8%*8"& .<< A A< 4 6 00A

�������Í�ì�ö�ó�ò�ö�ä�ï�ö���¦���à�õ�ì�÷�è�¡�ò�# (((((:.; 6 6 (((:.; 6 (((((:0;

((()*(=>?>#@>-(<./(01.2 0/1A1 ((.0 4A0 ((3< 6 0/B43

(((=>$->?8%*8"& ..< .. 01 3 6 .2.

�������Í�ì�ö�ó�ò�ö�ä�ï�ö���¦���à�õ�ì�÷�è�¡�ò�# (((((:B; (((:0; 6 6 6 (((((:A;

((()*(=>?>#@>-(<./(01.B 0/.A3 (((0.( 210 (A1 6 0/351

�Ì�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷��

((()*(=>?>#@>-(<./(01.B (((.0B (((B2( ((AA ((<3 ((32 (((<5.

((()*(=>?>#@>-(<./(01.2 (((.B5 ((32 .1A ((<1 6 (((<A0

�Ý�ë�è���æ�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷���ò�é���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ö���ó�ï�ä�ñ�÷���ä�ñ�ç���è�ô�ø�ì�ó�ð�è�ñ�÷���ì�ñ�æ�ï�ø�ç�è�ö���ä�ñ���ä�ð�ò�ø�ñ�÷���ò�é���z�(�(��� � � ���¤�"� �!�%�� ���� �z�!� �(��� � � �¥���ö�è�æ�ø�õ�è�ç���ì�ñ��
�õ�è�ö�ó�è�æ�÷���ò�é���ä�ö�ö�è�÷�ö���ë�è�ï�ç���ø�ñ�ç�è�õ���$�ñ�ä�ñ�æ�è���ï�è�ä�ö�è�ö��
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12 GOODWILL

Group

2016
$’000

2015
$’000

�Ì�ò�ö�÷��

! "#!$%&'(('(&!)*!+%,-!,(.!,#!%(.!)*!+%,- //0123 //0123

�Ò�ð�ó�ä�ì�õ�ð�è�ñ�÷��

! "#!$%&'(('(&!)*!+%,-!,(.!,#!%(.!)*!+%,- !!40526 !!40526

�Ì�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷��

! "#!$%&'(('(&!)*!+%,-!,(.!,#!%(.!)*!+%,- !!60274 !!60274

8)).9'::!,;<='-%.!'(!,!$=>'(%>>!;)?$'(,#')(!'>!,::);,#%.0!,#!,;<='>'#')(0!#)!#@%!;,>@!&%(%-,#'(&!=('#>!AB8C>D!#@,#!,-%!%EF%;#%.!
�÷�ò���å�è�ñ�è�$�÷���é�õ�ò�ð���÷�ë�ä�÷���å�ø�ö�ì�ñ�è�ö�ö���æ�ò�ð�å�ì�ñ�ä�÷�ì�ò�ñ�����Ë�è�é�ò�õ�è���õ�è�æ�ò�ê�ñ�ì�÷�ì�ò�ñ���ò�é���ì�ð�ó�ä�ì�õ�ð�è�ñ�÷���ï�ò�ö�ö�è�ö�����÷�ë�è���æ�ä�õ�õ�ü�ì�ñ�ê���ä�ð�ò�ø�ñ�÷���ò�é���ê�ò�ò�ç�ú�ì�ï�ï���ë�ä�ç���å�è�è�ñ��
�ä�ï�ï�ò�æ�ä�÷�è�ç���ä�ö���é�ò�ï�ï�ò�ú�ö��

Group

2016
$’000

2015
$’000

�Ö�ò�å�ì�ï�è���æ�ò�ð�ð�ø�ñ�ì�æ�ä�÷�ì�ò�ñ���ç�è�ù�ì�æ�è�ö���¤�æ�ò�ð�ó�õ�ì�ö�è�ç���ö�è�ù�è�õ�ä�ï���Ì�Ð�Þ�ö�¥��

! G'>#-'$=#')(!?,(,&%?%(#!>):=#')(>!$=>'(%>>%>!,(.!-%:,#%.!,>>%#> 40526 40526

�Í�ì�ê�ì�÷�ä�ï���Ò�ñ�î�í�è�÷���Ù�õ�ì�ñ�÷�ì�ñ�ê���é�ò�õ���Ø�ø�÷�¡�Ø�é�¡�Ñ�ò�ð�è���Ê�ç�ù�è�õ�÷�ì�ö�ì�ñ�ê���Ü�ò�ï�ø�÷�ì�ò�ñ�ö��

! H'E')!I.(J!K@.J!A>'(&:%!B8CD 60274 60274

//0123 //0123

L@%!8-)=F!#%>#>!&)).9'::!,((=,::+!*)-!'?F,'-?%(#!)-!?)-%!*-%<=%(#:+!'*!#@%-%!,-%!'(.';,#')(>!#@,#!&)).9'::!?'&@#!$%!'?F,'-%.J

L@%!-%;)M%-,$:%!,?)=(#>!,-%!.%#%-?'(%.!*-)?!M,:=%!'(!=>%!;,:;=:,#')(>J!!L@%!N%+!,>>=?F#')(>!*)-!#@%!M,:=%!'(!=>%!;,:;=:,#')(>!
�ä�õ�è���÷�ë�ò�ö�è���õ�è�ê�ä�õ�ç�ì�ñ�ê���÷�ë�è���ç�ì�ö�æ�ò�ø�ñ�÷���õ�ä�÷�è�ö���ä�ñ�ç���ê�õ�ò�ú�÷�ë���õ�ä�÷�è�ö�������Ö�ä�ñ�ä�ê�è�ð�è�ñ�÷���è�ö�÷�ì�ð�ä�÷�è�ö���ç�ì�ö�æ�ò�ø�ñ�÷���õ�ä�÷�è�ö���ø�ö�ì�ñ�ê���ó�õ�è�¡�÷�ä�û���õ�ä�÷�è�ö���÷�ë�ä�÷���õ�è�%�è�æ�÷��
�æ�ø�õ�õ�è�ñ�÷���ð�ä�õ�î�è�÷���ä�ö�ö�è�ö�ö�ð�è�ñ�÷�ö���ò�é���÷�ë�è���÷�ì�ð�è���ù�ä�ï�ø�è���ò�é���ð�ò�ñ�è�ü���ä�ñ�ç���÷�ë�è���ö�ó�è�æ�ì�$�æ���õ�ì�ö�î�ö��

�Ý�ë�è���Ð�õ�ò�ø�ó���ó�õ�è�ó�ä�õ�è�ç���æ�ä�ö�ë���%�ò�ú���é�ò�õ�è�æ�ä�ö�÷�ö���ç�è�õ�ì�ù�è�ç���é�õ�ò�ð���÷�ë�è���ð�ò�ö�÷���õ�è�æ�è�ñ�÷���$�ñ�ä�ñ�æ�ì�ä�ï���å�ø�ç�ê�è�÷�ö���ä�ó�ó�õ�ò�ù�è�ç���å�ü���ð�ä�ñ�ä�ê�è�ð�è�ñ�÷���é�ò�õ���÷�ë�è���ñ�è�û�÷��
�!���ü�è�ä�õ���ä�ñ�ç���è�û�÷�õ�ä�ó�ò�ï�ä�÷�è�ö���æ�ä�ö�ë���%�ò�ú�ö���é�ò�õ���÷�ë�è���é�ò�ï�ï�ò�ú�ì�ñ�ê���$���ü�è�ä�õ�ö���å�ä�ö�è�ç���ò�ñ���ä�ñ���è�ö�÷�ì�ð�ä�÷�è�ç���ê�õ�ò�ú�÷�ë���õ�ä�÷�è���ò�é���%�]���÷�ò���!�!���#�]���¤�"� �!�%�������"�]�¥�����ä�ñ�ç��
�è�ö�÷�ì�ð�ä�÷�è�ç���ê�õ�ò�ú�÷�ë���õ�ä�÷�è���ò�é���$���(�]���¤�"� �!�%�������"�]�¥�����å�è�ü�ò�ñ�ç���%���ü�è�ä�õ�ö���å�ä�ö�è�ç���ò�ñ���è�û�ó�ä�ñ�ö�ì�ò�ñ�ä�õ�ü���ó�ï�ä�ñ�ö���ò�é���ð�ä�ñ�ä�ê�è�ð�è�ñ�÷�����Ý�ë�è���õ�ä�÷�è�ö���ø�ö�è�ç���÷�ò��
�ç�ì�ö�æ�ò�ø�ñ�÷���÷�ë�è���æ�ä�ö�ë���%�ò�ú���é�ò�õ�è�æ�ä�ö�÷�ö���ä�õ�è���!�!���(� �] ���¤�"� �!�%�������!�!���#� �]�¥���ó�è�õ���ä�ñ�ñ�ø�ð��

">!,#!G%;%?$%-!O/0!63/50!,(+!-%,>)(,$:+!F)>>'$:%!;@,(&%!#)!#@%!N%+!,>>=?F#')(>!,FF:'%.!'>!()#!:'N%:+!#)!;,=>%!#@%!-%;)M%-,$:%!
,?)=(#>!#)!$%!$%:)9!#@%!;,--+'(&!,?)=(#>!)*!&)).9'::J
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13 TRADE PAYABLES

Group Company

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

!"#$%&'()*+#%'$ ,-./01 ,2.123 1.444 1.1-5

6+*&'()*7*89'$()+%:;%)*997(;<=)+%$'(*=<":#$(<"#$#*:&%:>(?<+(#+*&'()"+;@*$'$A

�Ý�ë�è���ä�ù�è�õ�ä�ê�è���æ�õ�è�ç�ì�÷���ó�è�õ�ì�ò�ç���ò�ñ���ó�ø�õ�æ�ë�ä�ö�è���ò�é���ê�ò�ò�ç�ö���ì�ö���#� ���ç�ä�ü�ö���¤�"� �!�%�������#� ���ç�ä�ü�ö�¥�������Ý�ë�è���Ð�õ�ò�ø�ó���ä�ñ�ç���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ë�ä�ù�è���ó�ø�÷���ì�ñ���ó�ï�ä�æ�è��
�$�ñ�ä�ñ�æ�ì�ä�ï���õ�ì�ö�î���ð�ä�ñ�ä�ê�è�ð�è�ñ�÷���ó�ò�ï�ì�æ�ì�è�ö���÷�ò���è�ñ�ö�ø�õ�è���÷�ë�ä�÷���ä�ï�ï���ó�ä�ü�ä�å�ï�è�ö���ä�õ�è���ú�ì�÷�ë�ì�ñ���÷�ë�è���æ�õ�è�ç�ì�÷���÷�ì�ð�è�é�õ�ä�ð�è��

14 OTHER PAYABLES AND PROVISION FOR RESTRUCTURING COSTS

Group Company

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

B;;+"'&('C)':$'$ /.050 /.4,/ D30 ,.111

E'9*#'&()*+#%'$(FG<#'(/H ,./03 ,./D1 I I

0.-3, 0.320 (((D30( ,.111

J+<K%$%<:(?<+(+'$#+";#"+%:>(;<$#$ (((I (((,-4 I I

�� �Ö�ò�ù�è�ð�è�ñ�÷���ì�ñ���ó�õ�ò�ù�ì�ö�ì�ò�ñ���é�ò�õ���õ�è�ö�÷�õ�ø�æ�÷�ø�õ�ì�ñ�ê���æ�ò�ö�÷�ö��

Group

2016

$Õ000

2015

$Õ000

B#(8'>%::%:>(<?(7'*+ ,-4 ,.31D

�Û�è�ù�è�õ�ö�ä�ï���÷�ò���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���¤�×�ò�÷�è���"�'�¥ (((F-H F/5-H

L#%9%$'&(&"+%:>(#@'(7'*+ F,-/H ((F014H

B#(':&(<?(7'*+ ((((I (((,-4

�Ò�ñ�æ�ï�ø�ç�è�ç���ì�ñ���ä�ð�ò�ø�ñ�÷���ç�ø�è���÷�ò���õ�è�ï�ä�÷�è�ç���ó�ä�õ�÷�ì�è�ö���¤�×�ò�÷�è���%�¥���ì�ö���ä���ï�ò�ä�ñ���ò�é���z�"�"�%��� � � ���¤�"� �!�%�������z�"�'�&��� � � �¥���÷�ë�ä�÷���ì�ö���ö�è�æ�ø�õ�è�ç���å�ü���ú�ä�ü���ò�é���$�û�è�ç���ä�ñ�ç��
�%�ò�ä�÷�ì�ñ�ê���æ�ë�ä�õ�ê�è�ö���ò�ù�è�õ���÷�ë�è���è�ñ�÷�ì�õ�è���ä�ö�ö�è�÷�ö���ò�é���ä���ö�ø�å�ö�ì�ç�ì�ä�õ�ü���ø�ñ�ç�è�õ���ä���æ�ò�ñ�÷�õ�ä�æ�÷�ø�ä�ï���ä�õ�õ�ä�ñ�ê�è�ð�è�ñ�÷���¤�×�ò�÷�è���!� �¥�����Ý�ë�è���ï�ò�ä�ñ���å�è�ä�õ�ö���ì�ñ�÷�è�õ�è�ö�÷���ä�÷��
�×�ì�ï�]���¤�"� �!�%�������&���#�"�]�¥���ó�è�õ���ä�ñ�ñ�ø�ð���ä�ñ�ç���ì�ö���õ�è�ó�ä�ü�ä�å�ï�è���ò�ñ���ç�è�ð�ä�ñ�ç��

6@'()+<K%$%<:(?<+(+'$#+";#"+%:>(;<$#$(%:(12,/(+')+'$':#'&(#@'()+'$':#(K*9"'(<?(#@'(=*:*>'=':#M$(8'$#('$#%=*#'(%:(+'9*#%<:(#<(
#@'(;9<$"+'(<?(;'+#*%:(:<:N)'+?<+=%:>(+'#*%9(<"#9'#$A(
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15 FINANCE LEASES

Group

Minimum  

lease payments

Present value of minimum  

lease payments

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

�Ê�ð�ò�ø�ñ�÷�ö���ó�ä�ü�ä�å�ï�è���ø�ñ�ç�è�õ���$�ñ�ä�ñ�æ�è���ï�è�ä�ö�è�ö��

!"#$"%&'%(&)(*+ ,-. ./, -01 .23

�Ò�ñ���÷�ë�è���ö�è�æ�ò�ñ�ç���÷�ò���$�é�÷�ë���ü�è�ä�õ�ö���ì�ñ�æ�ï�ø�ö�ì�ù�è 241/2 3-5 332 //0

�Ê�é�÷�è�õ���$�é�÷�ë���ü�è�ä�õ 6 6 6 6

2405- 24.53 24-,2 2451,

�Õ�è�ö�ö�������Ï�ø�÷�ø�õ�è���$�ñ�ä�ñ�æ�è���æ�ë�ä�õ�ê�è�ö 720.8 &&72558 �����×�¦�Ê�� ���×�¦�Ê��

9+(:(%#&;*<=(&'>&<(*:(&'?<"@*#"'%: 24-,2 2451, 24-,2 2451,

�Õ�è�ö�ö�������Ê�ð�ò�ø�ñ�÷���ç�ø�è���é�ò�õ���ö�è�÷�÷�ï�è�ð�è�ñ�÷���ú�ì�÷�ë�ì�ñ���!�"���ð�ò�ñ�÷�ë�ö��
& & &7:$'A%&=%B(+&C=++(%#&<"*?"<"#"(:8 &&7-018 &&7.238

DE'=%#&B=(&>'+&:(##<(E(%#&*>#(+&2F&E'%#$: &&&332 &&&//0

Company

Minimum  

lease payments

Present value of minimum  

lease payments

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

�Ê�ð�ò�ø�ñ�÷�ö���ó�ä�ü�ä�å�ï�è���ø�ñ�ç�è�õ���$�ñ�ä�ñ�æ�è���ï�è�ä�ö�è�ö��

!"#$"%&'%(&)(*+ // // /5 /1

�Ò�ñ���÷�ë�è���ö�è�æ�ò�ñ�ç���÷�ò���$�é�÷�ë���ü�è�ä�õ�ö���ì�ñ�æ�ï�ø�ö�ì�ù�è -1 253 -1 255

�Ê�é�÷�è�õ���$�é�÷�ë���ü�è�ä�õ 6 6 6 6

25/ FF0 255 F25

�Õ�è�ö�ö�������Ï�ø�÷�ø�õ�è���$�ñ�ä�ñ�æ�è���æ�ë�ä�õ�ê�è�ö &&&7-8 &&&72.8 ���×�¦�Ê�� ���×�¦�Ê��

9+(:(%#&;*<=(&'>&<(*:(&'?<"@*#"'%: &&&255 &&&F25 255 F25

�Õ�è�ö�ö�������Ê�ð�ò�ø�ñ�÷���ç�ø�è���é�ò�õ���ö�è�÷�÷�ï�è�ð�è�ñ�÷���ú�ì�÷�ë�ì�ñ���!�"���ð�ò�ñ�÷�ë�ö��
& & &7:$'A%&=%B(+&C=++(%#&<"*?"<"#"(:8 &&&7/58 &&&7/18

DE'=%#&B=(&>'+&:(##<(E(%#&*>#(+&2F&E'%#$: &&&-1 &&&255

�Ý�ë�è���ä�ù�è�õ�ä�ê�è���ï�è�ä�ö�è���÷�è�õ�ð���ì�ö���å�è�÷�ú�è�è�ñ���%���ä�ñ�ç���' ���ü�è�ä�õ�ö�����Ï�ò�õ���÷�ë�è���ü�è�ä�õ���è�ñ�ç�è�ç���Í�è�æ�è�ð�å�è�õ���#�!�����"� �!�&�����÷�ë�è���ä�ù�è�õ�ä�ê�è���è�#�è�æ�÷�ì�ù�è���å�ò�õ�õ�ò�ú�ì�ñ�ê���õ�ä�÷�è��
�ú�ä�ö���å�è�÷�ú�è�è�ñ���"���'�#�]���ä�ñ�ç���#���'�%�]���¤�"� �!�%�������"���'�#�]���ä�ñ�ç���#���'�!�]�¥���ó�è�õ���ä�ñ�ñ�ø�ð�����Ò�ñ�÷�è�õ�è�ö�÷���õ�ä�÷�è�ö���ä�õ�è���$�û�è�ç���ä�÷���÷�ë�è���æ�ò�ñ�÷�õ�ä�æ�÷���ç�ä�÷�è�����ä�ñ�ç���÷�ë�ø�ö��
�è�û�ó�ò�ö�è���÷�ë�è���Ð�õ�ò�ø�ó���ä�ñ�ç���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���÷�ò���é�ä�ì�õ���ù�ä�ï�ø�è���ì�ñ�÷�è�õ�è�ö�÷���õ�ä�÷�è���õ�ì�ö�î�����Ê�ï�ï���ï�è�ä�ö�è�ö���ä�õ�è���ò�ñ���ä���$�û�è�ç���õ�è�ó�ä�ü�ð�è�ñ�÷���å�ä�ö�ì�ö���ä�ñ�ç���ñ�ò���ä�õ�õ�ä�ñ�ê�è�ð�è�ñ�÷�ö��
$*;(&?((%&(%#(+(B&"%#'&>'+&C'%#"%@(%#&+(%#*<&G*)E(%#:H

& D<<&<(*:(&'?<"@*#"'%:&*+(&B(%'E"%*#(B&"%&#$(&>=%C#"'%*<&C=++(%C"(:&'>&#$(&+(:G(C#";(&(%#"#"(:H

& I$(&>*"+&;*<=(&'>&#$(&J+'=GK:&*%B&#$(&L'EG*%)K:&<(*:(&'?<"@*#"'%:&*GG+'M"E*#(:&#$("+&C*++)"%@&*E'=%#:H

�� �Ý�ë�è���Ð�õ�ò�ø�ó���ö���ä�ñ�ç���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ö���ò�å�ï�ì�ê�ä�÷�ì�ò�ñ�ö���ø�ñ�ç�è�õ���$�ñ�ä�ñ�æ�è���ï�è�ä�ö�è�ö���ä�õ�è���ö�è�æ�ø�õ�è�ç���å�ü���÷�ë�è���ï�è�ö�ö�ò�õ�ö�����÷�ì�÷�ï�è���÷�ò���÷�ë�è���ï�è�ä�ö�è�ç���ä�ö�ö�è�÷�ö����
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16 DEFERRED TAX LIABILITIES

Group

2016

$Õ000

2015

$Õ000

!"#$%&'(('(&#)*#+%,- ./. .01

�Ì�ë�ä�õ�ê�è���¤�Ì�õ�è�ç�ì�÷�¥���÷�ò���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���¤�×�ò�÷�è���"�&�¥��

# 23--%("#+%,- 45 6/

# 78%-#9-)8':')(#'(#-%:9%;"#)*#9-')-#+%,-: <=5> #<61>

.6. .0/

�Î�û�æ�ë�ä�ñ�ê�è���ç�ì�#�è�õ�è�ñ�æ�è ###<5> #<.4>

!"#%(?#)*#+%,- ..@ ./.

�Ý�ë�è���å�ä�ï�ä�ñ�æ�è���æ�ò�ð�ó�õ�ì�ö�è�ö���ð�ä�ì�ñ�ï�ü���÷�ë�è���÷�ä�û���è�#�è�æ�÷���ò�é���÷�ë�è���è�û�æ�è�ö�ö���ò�é���÷�ä�û���ç�è�ó�õ�è�æ�ì�ä�÷�ì�ò�ñ���ò�ù�è�õ���å�ò�ò�î���ç�è�ó�õ�è�æ�ì�ä�÷�ì�ò�ñ���ò�é���ó�ï�ä�ñ�÷���ä�ñ�ç���è�ô�ø�ì�ó�ð�è�ñ�÷��

�Ü�ø�å�í�è�æ�÷���÷�ò���ä�ê�õ�è�è�ð�è�ñ�÷���ú�ì�÷�ë���÷�ë�è���õ�è�ï�è�ù�ä�ñ�÷���÷�ä�û���ä�ø�÷�ë�ò�õ�ì�÷�ì�è�ö�����÷�ë�è���Ð�õ�ò�ø�ó���ë�ä�ö���ø�ñ�ä�å�ö�ò�õ�å�è�ç���÷�ä�û���ï�ò�ö�ö�è�ö���ä�ñ�ç���ø�ñ�ä�å�ö�ò�õ�å�è�ç���æ�ä�ó�ì�÷�ä�ï���ä�ï�ï�ò�ú�ä�ñ�æ�è��
�ò�é���z�!�%���%�)�&��� � � ���¤�"� �!�%�������z�!�&���(�)�"��� � � �¥���ä�ñ�ç���z�×�ì�ï���¤�"� �!�%�������z�%�'��� � � �¥���ä�ù�ä�ì�ï�ä�å�ï�è���é�ò�õ���ò�#�ö�è�÷���ä�ê�ä�ì�ñ�ö�÷���é�ø�÷�ø�õ�è���÷�ä�û�ä�å�ï�è���ó�õ�ò�$�÷�ö���ó�õ�ò�ù�ì�ç�è�ç���÷�ë�ä�÷���÷�ë�è��
�ó�õ�ò�ù�ì�ö�ì�ò�ñ�ö���ò�é���õ�è�ï�è�ù�ä�ñ�÷���æ�ò�ø�ñ�÷�õ�ì�è�ö�����÷�ä�û���ï�è�ê�ì�ö�ï�ä�÷�ì�ò�ñ�ö���ä�õ�è���æ�ò�ð�ó�ï�ì�è�ç���ú�ì�÷�ë�����Ý�ë�è���õ�è�ï�ä�÷�è�ç���÷�ä�û���å�è�ñ�è�$�÷�ö���ò�é���z�"���'�%�'��� � � ���¤�"� �!�%�������z�"���)�'�'��� � � �¥��
�ë�ä�ù�è���ñ�ò�÷���å�è�è�ñ���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ì�ñ���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ç�ø�è���÷�ò���ø�ñ�ó�õ�è�ç�ì�æ�÷�ä�å�ì�ï�ì�÷�ü���ò�é���é�ø�÷�ø�õ�è���ó�õ�ò�$�÷���ö�÷�õ�è�ä�ð��

17 DEFINED CONTRIBUTION PLANS

AB%#%C9D)+%%:#)*#"B%#2)C9,(+#,(?# '":#:3$:'?',-'%:#"B,"#,-%#D);,"%?#'(#E'(&,9)-%#,(?#F,D,+:',# ,-%#C%C$%-:#)*#"B%#:","%G
�ð�ä�ñ�ä�ê�è�ç���õ�è�÷�ì�õ�è�ð�è�ñ�÷���å�è�ñ�è�$�÷���ó�ï�ä�ñ���ä�ö���ò�ó�è�õ�ä�÷�è�ç���å�ü���÷�ë�è���õ�è�ö�ó�è�æ�÷�ì�ù�è���Ð�ò�ù�è�õ�ñ�ð�è�ñ�÷�ö���ò�é���÷�ë�ò�ö�è���æ�ò�ø�ñ�÷�õ�ì�è�ö�����Ý�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ä�ñ�ç���÷�ë�è��
�ö�ø�å�ö�ì�ç�ì�ä�õ�ì�è�ö���ä�õ�è���õ�è�ô�ø�ì�õ�è�ç���÷�ò���æ�ò�ñ�÷�õ�ì�å�ø�÷�è���ä���ö�ó�è�æ�ì�$�è�ç���ó�è�õ�æ�è�ñ�÷�ä�ê�è���ò�é���ó�ä�ü�õ�ò�ï�ï���æ�ò�ö�÷�ö���÷�ò���÷�ë�è���õ�è�÷�ì�õ�è�ð�è�ñ�÷���å�è�ñ�è�$�÷���ö�æ�ë�è�ð�è���÷�ò���é�ø�ñ�ç���÷�ë�è��
�å�è�ñ�è�$�÷�ö�����Ý�ë�è���ò�ñ�ï�ü���ò�å�ï�ì�ê�ä�÷�ì�ò�ñ���ò�é���÷�ë�è���Ð�õ�ò�ø�ó���ä�ñ�ç���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ú�ì�÷�ë���õ�è�ö�ó�è�æ�÷���÷�ò���÷�ë�è���õ�è�÷�ì�õ�è�ð�è�ñ�÷���å�è�ñ�è�$�÷���ó�ï�ä�ñ���ì�ö���÷�ò���ð�ä�î�è���÷�ë�è���ö�ó�è�æ�ì�$�æ��
;)("-'$3"')(:H

�Ý�ë�è���÷�ò�÷�ä�ï���è�û�ó�è�ñ�ö�è���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ì�ñ���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö���ò�é���z�!���!�'�#��� � � ���¤�"� �!�%�� ���� �z�!���"�%�&��� � � �¥���õ�è�ó�õ�è�ö�è�ñ�÷�ö���æ�ò�ñ�÷�õ�ì�å�ø�÷�ì�ò�ñ�ö���ó�ä�ü�ä�å�ï�è���÷�ò���÷�ë�è�ö�è��
�ó�ï�ä�ñ�ö���å�ü���÷�ë�è���Ð�õ�ò�ø�ó���ä�÷���õ�ä�÷�è�ö���ö�ó�è�æ�ì�$�è�ç���ì�ñ���÷�ë�è���õ�ø�ï�è�ö���ò�é���÷�ë�è���ó�ï�ä�ñ�ö�����Ê�ö���ä�÷���Í�è�æ�è�ð�å�è�õ���#�!�����"� �!�&�����÷�ë�è���ò�ø�÷�ö�÷�ä�ñ�ç�ì�ñ�ê���æ�ò�ñ�÷�õ�ì�å�ø�÷�ì�ò�ñ�ö���ú�ä�ö��
�z�$�(� ��� � � ���¤�"� �!�%�������z�%�$�!��� � � �¥��
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18 SHARE CAPITAL

Group and Company

2016 2015 2016 2015

Number of ordinary shares $Õ000 $Õ000

�Ò�ö�ö�ø�è�ç���ä�ñ�ç���ó�ä�ì�ç���ø�ó��

! "#!$%&'(('(&!)*!+%,-!,(.!,#!%(.!)*!+%,- /01203104/1534 /01203104/1534 /261720 /261720

89::+!;,'.!)-.'(,-+!<=,-%<1!>='?=!=,@%!()!;,-!@,:9%1!?,--+!)(%!@)#%!;%-!<=,-%!,(.!,!-'&=#!#)!.'@'.%(.<!,<!,(.!>=%(!.%?:,-%.!$+!
#=%!A)B;,(+C

�Ù�ø�õ�ö�ø�ä�ñ�÷���÷�ò���÷�ë�è���Ø�#�è�õ���Ò�ñ�é�ò�õ�ð�ä�÷�ì�ò�ñ���Ü�÷�ä�÷�è�ð�è�ñ�÷���ç�ä�÷�è�ç���Ü�è�ó�÷�è�ð�å�è�õ���!�����"� �!�!�����÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ì�ö�ö�ø�è�ç���õ�ì�ê�ë�÷�ö���ö�ë�ä�õ�è�ö���ú�ì�÷�ë���$���é�õ�è�è��
.%#,?=,$:%!>,--,(#<!*)-!%@%-+!/!-'&=#<!<=,-%!)(!#=%!$,<'<!)*!/!-'&=#<!<=,-%!*)-!%@%-+!6!%D'<#'(&!)-.'(,-+!<=,-%<!'(!#=%!A)B;,(+!
=%:.!$+!<=,-%=):.%-<C

E,?=!>,--,(#!?,--'%<!#=%!-'&=#!#)!<9$<?-'$%!*)-!)(%!(%>!<=,-%!'(!#=%!?,;'#,:!)*!#=%!A)B;,(+!,#!,(!%D%-?'<%!;-'?%!)*!F5C552!*)-!
%,?=!(%>!<=,-%!)(!#=%!$,<'<!)*!)(%!-'&=#<!<=,-%!>'#=!*)9-!>,--,(#<!*)-!%@%-+!#=-%%!%D'<#'(&!<=,-%<!'(!#=%!?,;'#,:!)*!#=%!A)B;,(+C

"!#)#,:!)*!/12GH12221H/4!-'&=#<!<=,-%<!,(.!716/310061727!>,--,(#<!>%-%!'<<9%.!,(.!>%-%!:'<#%.!,(.!I9)#%.!)(!#=%!J'(&,;)-%!
�Î�û�æ�ë�ä�ñ�ê�è���Ü�è�æ�ø�õ�ì�÷�ì�è�ö���Ý�õ�ä�ç�ì�ñ�ê���Õ�ì�ð�ì�÷�è�ç���ò�ñ���Ü�è�ó�÷�è�ð�å�è�õ���"�'�����"� �!�!���ä�ñ�ç���Ü�è�ó�÷�è�ð�å�è�õ���"�(�����"� �!�!���õ�è�ö�ó�è�æ�÷�ì�ù�è�ï�ü��

K=%! A)B;,(+L<! >,--,(#<! %D;'-%.! )(! J%;#%B$%-! 021! 05/4C! M;)(! %D;'-,#')(! )*! #=%! >,--,(#<1! #=%! 004120217H6! )9#<#,(.'(&!
>,--,(#<!>='?=!>%-%!()#!%D%-?'<%.!=,.!:,;<%.C!

�Ê�÷���÷�ë�è���è�ñ�ç���ò�é���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ü�è�ä�õ�����ó�ø�õ�ö�ø�ä�ñ�÷���÷�ò���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ö���ð�Í�Û���Ü�ë�ä�õ�è���Ø�ó�÷�ì�ò�ñ���Ü�æ�ë�è�ð�è���"� � �#���ä�ö���ç�ì�ö�æ�ï�ò�ö�è�ç���ì�ñ���ó�ä�õ�ä�ê�õ�ä�ó�ë���%���ò�é���÷�ë�è��
�Í�ì�õ�è�æ�÷�ò�õ�ö�����Ü�÷�ä�÷�è�ð�è�ñ�÷�����÷�ë�è�õ�è���ú�è�õ�è���$�#���$�(�%��� � � ���¤�"� �!�%�������$�%���!�%�%��� � � �¥���ø�ñ�ì�ö�ö�ø�è�ç���ò�õ�ç�ì�ñ�ä�õ�ü���ö�ë�ä�õ�è�ö���ò�é���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ø�ñ�ç�è�õ���ò�ó�÷�ì�ò�ñ�ö��

19 CAPITAL RESERVE

Group Company

2016

$Õ000

2015

$Õ000

2016

$Õ000

2015

$Õ000

N%.%B;#')(!)*!?)(@%-#'$:%!-%.%%B,$:%!;-%*%-%(?%!
<=,-%< 00 00 00 00

�Î�#�è�æ�÷���ò�é���ä�æ�ô�ø�ì�õ�ì�ñ�ê���ó�ä�õ�÷���ò�é���ñ�ò�ñ�¡�æ�ò�ñ�÷�õ�ò�ï�ï�ì�ñ�ê���ì�ñ�÷�è�õ�è�ö�÷���ì�ñ���ä��
<9$<'.',-+ O33/P O33/P Q Q

O32HP O32HP !!00 !!00
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20 SHARE!BASED PAYMENTS

�(�T�X�L�W�\���V�H�W�W�O�H�G���V�K�D�U�H���R�S�W�L�R�Q���V�F�K�H�P�H

�Ý�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ë�ä�ö���ä���ö�ë�ä�õ�è���ò�ó�÷�ì�ò�ñ���ö�æ�ë�è�ð�è���é�ò�õ���ä�ï�ï���è�ð�ó�ï�ò�ü�è�è�ö���ò�é���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü�����Ý�ë�è���ö�æ�ë�è�ð�è���ì�ö���ä�ç�ð�ì�ñ�ì�ö�÷�è�õ�è�ç���å�ü���÷�ë�è���Û�è�ð�ø�ñ�è�õ�ä�÷�ì�ò�ñ��
!"##$%%&&'( )*%$"+,( -.&( &/&.0$,-12&( -%( -( *.$0&( 1-,&3( "+( %4&( #-.5&%( *.$0&( 678-.5&%( 9.$0&( )*%$"+,:;( 3&%&.#$+&3( -%( <.-+%(
�ç�ä�÷�è�������Ý�ë�è���Û�è�ð�ø�ñ�è�õ�ä�÷�ì�ò�ñ���Ì�ò�ð�ð�ì�÷�÷�è�è���ð�ä�ü���ä�÷���ì�÷�ö���ç�ì�ö�æ�õ�è�÷�ì�ò�ñ���$�û���÷�ë�è���è�û�è�õ�æ�ì�ö�è���ó�õ�ì�æ�è���ä�÷���ä���ç�ì�ö�æ�ò�ø�ñ�÷���ñ�ò�÷���è�û�æ�è�è�ç�ì�ñ�ê���"� �]�� ���Ý�ë�è���ù�è�ö�÷�ì�ñ�ê��
�ó�è�õ�ì�ò�ç���ì�ö���!���ü�è�ä�õ���é�ò�õ���ð�ä�õ�î�è�÷���ó�õ�ì�æ�è���ò�ó�÷�ì�ò�ñ�ö���ä�ñ�ç���"���ü�è�ä�õ�ö���é�ò�õ���ò�ó�÷�ì�ò�ñ�ö���ì�ö�ö�ø�è�ç���ä�÷���ä���ç�ì�ö�æ�ò�ø�ñ�÷�������Ò�é���÷�ë�è���ò�ó�÷�ì�ò�ñ�ö���õ�è�ð�ä�ì�ñ���ø�ñ�è�û�è�õ�æ�ì�ö�è�ç���ä�é�÷�è�õ���ä��
�ó�è�õ�ì�ò�ç���ò�é���!� ���ü�è�ä�õ�ö���é�õ�ò�ð���÷�ë�è���ç�ä�÷�è���ò�é���ê�õ�ä�ñ�÷�����÷�ë�è���ò�ó�÷�ì�ò�ñ�ö���è�û�ó�ì�õ�è�����Ø�ó�÷�ì�ò�ñ�ö���ë�ò�ï�ç�è�õ�ö���ð�ä�ü���è�û�è�õ�æ�ì�ö�è���ä�ñ�ü���ø�ñ�è�û�è�õ�æ�ì�ö�è�ç���ò�ó�÷�ì�ò�ñ�ö���ú�ì�÷�ë�ì�ñ���!��
#"+%4(=."#(%4&(2-,%(3-%&("=(&#*2">#&+%(-=%&.(?4$04@("*%$"+,(-.&(=".=&$%&3'

�Í�è�÷�ä�ì�ï�ö���ò�é���÷�ë�è���ö�ë�ä�õ�è���ò�ó�÷�ì�ò�ñ�ö���ò�ø�÷�ö�÷�ä�ñ�ç�ì�ñ�ê���ç�ø�õ�ì�ñ�ê���÷�ë�è���ü�è�ä�õ���ä�õ�è���ä�ö���é�ò�ï�ï�ò�ú�ö��

Group and Company

2016 2015

Number 

of share

options

Weighted

average

exercise

   price   

Number

of share

options

Weighted

average

exercise

   price   

$ $

)A%,%-+3$+<(-%(%4&(1&<$++$+<("=(%4&(>&-. BC@DCC@EEE E'EDC BC@DCC@EEE E'EDC

F/*$.&3GH".=&$%&3(3A.$+<(%4&(>&-. 6D@IJE@EEE; E'EEC K K

)A%,%-+3$+<(-%(%4&(&+3("=(%4&(>&-. BL@BMC@EEE E'EDI BC@DCC@EEE E'EDC

F/&.0$,-12&(-%(%4&(&+3("=(%4&(>&-. BL@BMC@EEE E'EDI LN@NMC@EEE E'EDC

O4&(=-$.(P-2A&,("=(%4&(,4-.&("*%$"+,(<.-+%&3(*.&P$"A,2>(?&.&(0-20A2-%&3(A,$+<(%4&(Q2-05RS04"2&,(*.$0$+<(#"3&2'

�Ý�ë�è���ò�ó�÷�ì�ò�ñ�ö���ò�ø�÷�ö�÷�ä�ñ�ç�ì�ñ�ê���ä�÷���÷�ë�è���è�ñ�ç���ò�é���÷�ë�è���ü�è�ä�õ���ë�ä�ù�è���ä���ú�è�ì�ê�ë�÷�è�ç���ä�ù�è�õ�ä�ê�è���õ�è�ð�ä�ì�ñ�ì�ñ�ê���æ�ò�ñ�÷�õ�ä�æ�÷�ø�ä�ï���ï�ì�é�è���ò�é��� ���'�&���ü�è�ä�õ���¤�"� �!�%�������!���ü�è�ä�õ�¥��

�Ý�ë�è���Ð�õ�ò�ø�ó���ä�ñ�ç���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���÷�ò�÷�ä�ï���è�û�ó�è�ñ�ö�è�ö���ò�é���z�×�ì�ï���¤�"� �!�%�������z�#�)��� � � �¥���õ�è�ï�ä�÷�è�ç���÷�ò���è�ô�ø�ì�÷�ü�¡�ö�è�÷�÷�ï�è�ç���ö�ë�ä�õ�è�¡�å�ä�ö�è�ç���ó�ä�ü�ð�è�ñ�÷��
�÷�õ�ä�ñ�ö�ä�æ�÷�ì�ò�ñ�ö���ä�ñ�ç���õ�è�ù�è�õ�ö�è�ç���z�%��� � � ���¤�"� �!�%�������z�×�ì�ï�¥���é�õ�ò�ð���ö�ë�ä�õ�è���ò�ó�÷�ì�ò�ñ�ö���õ�è�ö�è�õ�ù�è���é�ò�õ���ö�ë�ä�õ�è���ò�ó�÷�ì�ò�ñ�ö���è�û�ó�ì�õ�è�ç���ç�ø�õ�ì�ñ�ê���÷�ë�è���ü�è�ä�õ����

O4&(,4-.&("*%$"+(,04&#&(&/*$.&3("+(T-+A-.>(DU@(UEDL'(V*"+(&/*$.-%$"+("=(%4&(S04&#&@(+"(=A.%4&.(,4-.&("*%$"+(0-+(1&(<.-+%&3(
�å�ø�÷���÷�ë�è���ó�õ�ò�ù�ì�ö�ì�ò�ñ�ö���ò�é���÷�ë�è���Ü�æ�ë�è�ð�è���ú�ì�ï�ï���õ�è�ð�ä�ì�ñ���ì�ñ���é�ø�ï�ï���é�ò�õ�æ�è���ä�ñ�ç���è�#�è�æ�÷���ì�ñ���õ�è�ö�ó�è�æ�÷���ò�é���ä�ñ�ü���ö�ë�ä�õ�è���ò�ó�÷�ì�ò�ñ�ö���ê�õ�ä�ñ�÷�è�ç���ó�õ�ì�ò�õ���÷�ò���÷�ë�è���è�û�ó�ì�õ�ä�÷�ì�ò�ñ��
1A%(+"%(&/&.0$,&3(-%(%4&(%$#&("=(&/*$.-%$"+'
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21 REVENUE

Group

2016

$Õ000

2015

$Õ000

!"#$%&'(%)$#*+$%,-.$+*-/.0'$ 123425 663677

�Í�ì�ö�÷�õ�ì�å�ø�÷�ì�ò�ñ���ð�ä�ñ�ä�ê�è�ð�è�ñ�÷���ö�ò�ï�ø�÷�ì�ò�ñ�ö���ì�ñ�æ�ò�ð�è��

* 8(9$*0"*:00;+ 6113<=1 61>3<14

* ?/.$/#-,$*-/.0'$ 5=3@46 **@23<>5

6>23@1@ 6><3<67

�Í�ì�ê�ì�÷�ä�ï���ì�ñ�î�í�è�÷���ó�õ�ì�ñ�÷�ì�ñ�ê���ì�ñ�æ�ò�ð�è ***43=7> ***=3>75

17>3>@4 17>3<5=

!"#$%&'(%)$#*+$%,-.$+*-/.0'$*%$"$%+*#0*%$,$/A$*"%0'*B%0,-+-0/*0"*("#$%&'(%)$#*+$%,-.$+*"0%*'0C-9$*$DA-B'$/#*(/;*.0/+A'$%*
$9$.#%0/-.*B%0;A.#+3*(/;*+(9$+*0"*B(%#+*(/;*(..$++0%-$+E

F-+#%-CA#-0/* '(/(:$'$/#* +09A#-0/+* -/.0'$* %$"$%+* #0* %$,$/A$* "%0'* #G$* +(9$* 0"* '0C-9$* #$9$.0''A/-.(#-0/* $DA-B'$/#* (/;*
'0C-9$*%$9(#$;*+$%,-.$+3*(/;*B%$B(-;*.(%;+3*(/;*-/.$/#-,$*-/.0'$*"%0'*B%0'0#-0/*0"*:00;+*"0%*+ABB9-$%+*(/;*9-/$*.0//$.#-0/+*
"0%*#$9$.0''A/-.(#-0/*.0'B(/-$+E

�Í�ì�ê�ì�÷�ä�ï���ì�ñ�î�í�è�÷���ó�õ�ì�ñ�÷�ì�ñ�ê���ì�ñ�æ�ò�ð�è���õ�è�é�è�õ�ö���÷�ò���õ�è�ù�è�ñ�ø�è���é�õ�ò�ð���ó�õ�ò�ù�ì�ö�ì�ò�ñ���ò�é���ç�ì�ê�ì�÷�ä�ï���ì�ñ�î�í�è�÷���ó�õ�ì�ñ�÷�ì�ñ�ê���é�ò�õ���ó�ò�ì�ñ�÷�¡�ò�é�¡�ö�ä�ï�è���ä�ñ�ç���ò�ø�÷�¡�ò�é�¡�ë�ò�ð�è��
(;,$%#-+-/:*+09A#-0/+E

22 COST OF SALES

* H0+#*0"*+(9$+*%$B%$+$/#+*.0+#*0"*-/,$/#0%I*%$.0:/-+$;*(+*(/*$JB$/+$E

23 OTHER OPERATING INCOME

Group

2016

$Õ000

2015

$Õ000

K$/#(9*-/.0'$ = 71>

?/#$%$+#*-/.0'$*0/*C(/)*;$B0+-#+ 7@1 711

L-(C-9-#-$+*M%-##$/*C(.) 6 7@@

N(;*;$C#*%$.0,$%$;*O*#%(;$ 76 65

P%0;A.#-,-#I*(/;*?//0,(#-0/*H%$;-#*.(+G*B(I0A# 7>1 7<=

Q(:$*.%$;-#*"%0'*:0,$%/'$/# 175 12<

8B0/+0%+G-B*-/.0'$ <7 =4

R#G$%+ 11 7<6

4<5 73675
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24 OTHER OPERATING EXPENSES

Group

2016

$Õ000

2015

$Õ000

!"#"$%$&'()*(&+),$(#-*&%#.(/&0+(/)-"#1&'()*(* 23425 23265

78)"#9&:0**&0#&."*+0*)'&0;&+')#-&)#.&(<%"+$(#- 7=69 5

�Ù�ï�ä�ñ�÷���ä�ñ�ç���è�ô�ø�ì�ó�ð�è�ñ�÷���ú�õ�ì�÷�÷�è�ñ���ò�# >4 2>

?(@(/*)'&0;&"$+)"/$(#-&0#&+')#-&)#.&(<%"+$(#-&7A0-(&449 749 75B9

C''0D)#E(&;0/&"#@(#-0/"(*&7A0-(&>9 5=B 434F6

�Ò�ñ�ù�è�ñ�÷�ò�õ�ì�è�ö���ú�õ�ì�÷�÷�è�ñ���ò�# G&& =H

C''0D)#E(&;0/&7?(@(/*)'&0;9&.0%I-;%'&-/).(&/(E("@)I'(*&7A0-(&J9 B=J 7=559

?(@(/*)'&0;&)''0D)#E(&;0/&.0%I-;%'&0-K(/&/(E("@)I'(*&7A0-(&F9 G&& 74>59

�Ë�ä�ç���ç�è�å�÷�ö���ú�õ�ì�÷�÷�è�ñ���ò�#���¢���÷�õ�ä�ç�è B 5F

�Ë�ä�ç���ç�è�å�÷�ö���ú�õ�ì�÷�÷�è�ñ���ò�#���¢���ñ�ò�ñ�¡�÷�õ�ä�ç�è 4= =

L(+/(E")-"0#&(M+(#*( >H> 436=5

?(@(/*)'&0;&+/0@"*"0#&;0/&/(*-/%E-%/"#1&E0*-*& 7=9 726=9

N0/("1#&E%//(#E,&(MEK)#1(&'0** &&&&&4= &&&42F

63F44 J325=

�Í�ø�õ�ì�ñ�ê���÷�ë�è���ü�è�ä�õ�����÷�ë�è���Ð�õ�ò�ø�ó���ë�ä�ö���õ�è�æ�ï�ä�ö�ö�ì�$�è�ç���ç�è�ó�õ�è�æ�ì�ä�÷�ì�ò�ñ���è�û�ó�è�ñ�ö�è���ò�é���ó�ï�ä�ñ�÷���ä�ñ�ç���ð�ä�æ�ë�ì�ñ�è�õ�ü���ò�é���z�'�#�"��� � � ���é�õ�ò�ð���ò�÷�ë�è�õ���ò�ó�è�õ�ä�÷�ì�ñ�ê��
�è�û�ó�è�ñ�ö�è�ö���÷�ò���æ�ò�ö�÷���ò�é���ê�ò�ò�ç�ö���ö�ò�ï�ç���é�ò�õ���ì�÷�ö���ö�ø�å�ö�ì�ç�ì�ä�õ�ì�è�ö���ì�ñ���Í�ì�ê�ì�÷�ä�ï���Ò�ñ�î�í�è�÷���Ù�õ�ì�ñ�÷�ì�ñ�ê���é�ò�õ���Ø�ø�÷�¡�Ø�é�¡�Ñ�ò�ð�è���Ê�ç�ù�è�õ�÷�ì�ö�ì�ñ�ê���Ü�ò�ï�ø�÷�ì�ò�ñ�ö���å�ø�ö�ì�ñ�è�ö�ö����
�Ê�ö���÷�ë�è���ó�õ�ì�ò�õ���ü�è�ä�õ���ö���ì�ð�ó�ä�æ�÷���÷�ò���÷�ë�è���æ�ò�ö�÷���ò�é���ê�ò�ò�ç�ö���ö�ò�ï�ç���ä�ñ�ç���ò�÷�ë�è�õ���ò�ó�è�õ�ä�÷�ì�ñ�ê���è�û�ó�è�ñ�ö�è�ö���ì�ö���ñ�ò�÷���ð�ä�÷�è�õ�ì�ä�ï�����ñ�ò���õ�è�æ�ï�ä�ö�ö�ì�$�æ�ä�÷�ì�ò�ñ���ú�ä�ö���ð�ä�ç�è��
�÷�ò���æ�ò�ð�ó�ä�õ�ä�÷�ì�ù�è���$�ê�ø�õ�è�ö��

25 FINANCE COSTS

Group

2016

$Õ000

2015

$Õ000

O#-(/(*-&0#&I)#P&'0)#*&)#.&0@(/./);-* G B6

�Ò�ñ�÷�è�õ�è�ö�÷���ò�ñ���ò�å�ï�ì�ê�ä�÷�ì�ò�ñ�ö���ø�ñ�ç�è�õ���$�ñ�ä�ñ�æ�è���ï�è�ä�ö�è�ö 4H6 F6

O#-(/(*-&0#&'0)#&;/0$&)&/(')-(.&+)/-,&7A0-(&29 G &&4J

&4H6 4B>
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26 INCOME TAX EXPENSE !CREDIT"

Group

2016

$Õ000

2015

$Õ000

!"##$%&'&() *+* ,--

.$/$##$0'&()'123&$'456 ''',7 ''''*-

74- ,89

�Ø�ù�è�õ�ó�õ�ò�ù�ì�ö�ì�ò�ñ���ì�ñ���õ�è�ö�ó�è�æ�÷���ò�é���ó�õ�ì�ò�õ���ü�è�ä�õ�ö��

' : ' ;"##$%&'&() 14*-6 1,-86

' : ' 0$/$##$0'&()'123&$'456 '''1+76 '''1*<6

=()'$)>$%?$'1;#$0@&6 ''44+ '''''1+6

�Í�ò�ð�è�ö�÷�ì�æ���ì�ñ�æ�ò�ð�è���÷�ä�û���ì�ö���æ�ä�ï�æ�ø�ï�ä�÷�è�ç���ä�÷���!�'�] ���¤�"� �!�%�������!�'�]�¥���ò�é���÷�ë�è���è�ö�÷�ì�ð�ä�÷�è�ç���ä�ö�ö�è�ö�ö�ä�å�ï�è���ì�ñ�æ�ò�ð�è���é�ò�õ���÷�ë�è���ü�è�ä�õ�����Ý�ä�û�ä�÷�ì�ò�ñ���é�ò�õ���ò�÷�ë�è�õ��
�í�ø�õ�ì�ö�ç�ì�æ�÷�ì�ò�ñ�ö���ì�ö���æ�ä�ï�æ�ø�ï�ä�÷�è�ç���ä�÷���÷�ë�è���õ�ä�÷�è�ö���ó�õ�è�ù�ä�ì�ï�ì�ñ�ê���ì�ñ���÷�ë�è���õ�è�ï�è�ù�ä�ñ�÷���í�ø�õ�ì�ö�ç�ì�æ�÷�ì�ò�ñ�ö��

�� �Ý�ë�è���÷�ò�÷�ä�ï���æ�ë�ä�õ�ê�è���é�ò�õ���÷�ë�è���ü�è�ä�õ���æ�ä�ñ���å�è���õ�è�æ�ò�ñ�æ�ì�ï�è�ç���÷�ò���÷�ë�è���ä�æ�æ�ò�ø�ñ�÷�ì�ñ�ê���ó�õ�ò�$�÷���ä�ö���é�ò�ï�ï�ò�ú�ö��

Group

2016

$Õ000

2015

$Õ000

�Ù�õ�ò�$�÷���å�è�é�ò�õ�è���÷�ä�û 7A45+ 7A9,4

!"#$%&'()*%$'+,'&)&(-&+,*+.*&,'+#$*-(/*$/0$,1$

�Ò�ñ�æ�ò�ð�è���÷�ä�û���è�û�ó�è�ñ�ö�è���æ�ä�ï�æ�ø�ï�ä�÷�è�ç���ä�÷���!�'�] ���¤�"� �!�%�������!�'�]�¥ -78 -4+

23%B0$0";&@CD$'@&$E? *7- -8<

23%B&()(CD$'@&$E? 1*746 15*<6

�Î�#�è�æ�÷���ò�é���ø�÷�ì�ï�ì�ö�ä�÷�ì�ò�ñ���ò�é���÷�ä�û���ï�ò�ö�ö�è�ö���ñ�ò�÷���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ä�ö���ç�è�é�è�õ�õ�è�ç���÷�ä�û���ä�ö�ö�è�÷�ö 17*-6 17846

.$/$##$0'&()'(??$&?'%3&'#$;3F%@?$0 49- 4+-

�Î�#�è�æ�÷���ò�é���ç�ì�#�è�õ�è�ñ�÷���÷�ä�û���õ�ä�÷�è���ò�é���ö�ø�å�ö�ì�ç�ì�ä�õ�ì�è�ö���ò�ó�è�õ�ä�÷�ì�ñ�ê���ì�ñ���ò�÷�ë�è�õ���í�ø�õ�ì�ö�ç�ì�æ�÷�ì�ò�ñ�ö ,+ 4-7

=()'$)$E>&'@%;3E$ 1786 1546

G&H$#? 1456 '''''44+

74- ,89

GI$#>#3I@?@3%'@%'>#@3#'J$(#?'B';"##$%&'&() 14*-6 1,-86

GI$#>#3I@?@3%'@%'>#@3#'J$(#?':'0$/$##$0'&() ''''1+76 '''1*<6

2$& '''44+ '''''1+6
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27 PROFIT FOR THE YEAR

�Ø�÷�ë�è�õ���÷�ë�ä�ñ���ä�ö���ç�ì�ö�æ�ï�ò�ö�è�ç���è�ï�ö�è�ú�ë�è�õ�è���ì�ñ���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö�����ó�õ�ò�$�÷���é�ò�õ���÷�ë�è���ü�è�ä�õ���ë�ä�ö���å�è�è�ñ���ä�õ�õ�ì�ù�è�ç���ä�÷���ä�é�÷�è�õ���æ�ë�ä�õ�ê�ì�ñ�ê���¤�æ�õ�è�ç�ì�÷�ì�ñ�ê�¥��

Group

2016

$Õ000

2015

$Õ000

�Í�ì�õ�è�æ�÷�ò�õ�ö�����õ�è�ð�ø�ñ�è�õ�ä�÷�ì�ò�ñ��

! " ! #$!%&'!(#)*+,- .// 0/0

!! " ! #$!%&'!1231454+64'1 78. 9//

:#%+;!546'<%#61=!6')2,'6+%4#, >/?!!! >9@

�Í�ì�õ�è�æ�÷�ò�õ�ö�����é�è�è�ö��

! " ! #$!%&'!(#)*+,- 9@@ 70/

! " ! #$!%&'!1231454+64'1 ?7 ?9

:#%+;!546'<%#61=!$''1 9?7 7.8

�Î�ð�ó�ï�ò�ü�è�è���å�è�ñ�è�$�÷�ö���è�û�ó�è�ñ�ö�è���¤�ì�ñ�æ�ï�ø�ç�ì�ñ�ê���ç�ì�õ�è�æ�÷�ò�õ�ö�����õ�è�ð�ø�ñ�è�õ�ä�÷�ì�ò�ñ�¥��

A&+6'B3+1'5!*+-)',%1!'C24%-!1'%%;'5 �¢���� 98

�Í�è�$�ñ�è�ç���æ�ò�ñ�÷�õ�ì�å�ø�÷�ì�ò�ñ���ó�ï�ä�ñ�ö ?D?E9 ?D7./

F%&'61 ?.D89? ?.D>78

�Ý�ò�÷�ä�ï���è�ð�ó�ï�ò�ü�è�è���å�è�ñ�è�$�÷�ö���è�û�ó�è�ñ�ö�è���  ?ED?@0 ?ED?70

G254%!$''1!*+45!%#!%&'!+254%#61!#$!%&'!(#)*+,-!H ?8? 7@E

I#,B+254%!$''1!*+45!%#!%&'!+254%#61!#$!%&'!(#)*+,-!H 9@ 9/

G254%!$''1!*+45!%#!#%&'6!+254%#61!H 0? 08

I#,B+254%!$''1!*+45!%#!#%&'6!+254%#61H ?7 9

�Ò�ð�ó�ä�ì�õ�ð�è�ñ�÷���ï�ò�ö�ö���ò�ñ���$�ñ�ä�ñ�æ�ì�ä�ï���ä�ö�ö�è�÷�ö��

G;;#J+,<'!$#6!KL'M'61+;!#$N!5#23%$2;!%6+5'!6'<'4M+3;'1 79E K900N

L'M'61+;!#$!+;;#J+,<'!$#6!5#23%$2;!#%&'6!6'<'4M+3;'1 " K?80N

�Ý�ò�÷�ä�ï���ä�ï�ï�ò�ú�ä�ñ�æ�è���é�ò�õ���¤�õ�è�ù�è�õ�ö�ä�ï���ò�é�¥���ì�ð�ó�ä�ì�õ�ð�è�ñ�÷���ï�ò�ö�ö���ò�ñ���$�ñ�ä�ñ�æ�ì�ä�ï���ä�ö�ö�è�÷�ö 79E K.9>N

L'M'61+;!#$!*6#M414#,!$#6!6'1%62<%264,O!<#1%1!KI#%'!?0N K9N K./9N

� �� �Ý�ë�è�ö�è���è�û�ó�è�ñ�ö�è�ö���ä�õ�è���ì�ñ�æ�ï�ø�ç�è�ç���ì�ñ���÷�ë�è���ï�ì�ñ�è���ì�÷�è�ð�����Ê�ç�ð�ì�ñ�ì�ö�÷�õ�ä�÷�ì�ù�è���è�û�ó�è�ñ�ö�è�ö�����ì�ñ���÷�ë�è���æ�ò�ñ�ö�ò�ï�ì�ç�ä�÷�è�ç���ö�÷�ä�÷�è�ð�è�ñ�÷���ò�é���ó�õ�ò�$�÷���ò�õ���ï�ò�ö�ö��
+,5!#%&'6!<#)*6'&',14M'!4,<#)'P
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28 DIVIDENDS

!"#$%&'%()#*+#),%#(-$$%")#.%/$0#),%#12$%()*$&#'$*'*&%#),/)#/#12321%"1#*+#4546478#(%")&#'%$#&,/$%#92::#;%#'/21#)*#&,/$%,*:1%$&#*"#
�Ö�ä�ü���"�#�����"� �!�'�����Ý�ë�è���ç�ì�ù�ì�ç�è�ñ�ç���ì�ö���ö�ø�å�í�è�æ�÷���÷�ò���ä�ó�ó�õ�ò�ù�ä�ï���å�ü���ö�ë�ä�õ�è�ë�ò�ï�ç�è�õ�ö���ä�÷���÷�ë�è���Ê�ñ�ñ�ø�ä�ï���Ð�è�ñ�è�õ�ä�ï���ð�è�è�÷�ì�ñ�ê���ä�ñ�ç���ë�ä�ö���ñ�ò�÷���å�è�è�ñ���ì�ñ�æ�ï�ø�ç�è�ç���ä�ö��
�ä���ï�ì�ä�å�ì�ï�ì�÷�ü���ì�ñ���÷�ë�è�ö�è���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö�����Ý�ë�è���ó�õ�ò�ó�ò�ö�è���ç�ì�ù�ì�ç�è�ñ�ç���ì�ö���ó�ä�ü�ä�å�ï�è���÷�ò���ä�ï�ï���ö�ë�ä�õ�è�ë�ò�ï�ç�è�õ�ö���ò�ñ���÷�ë�è���Û�è�ê�ì�ö�÷�è�õ���ò�é���ð�è�ð�å�è�õ�ö���ò�ñ���Ö�ä�ü��
<0#=46>5#?,%#)*)/:#%&)2@/)%1#12321%"1#)*#;%#'/21#2&#/''$*A2@/)%:.#B657#@2::2*"5

C"#D/.#=70#=46E0#/#12321%"1#*+#4544><8#(%")&#'%$#&,/$%#F)*)/:#12321%"1#*+#B604440444G#9/&#'/21#)*#&,/$%,*:1%$&5#

29 EARNINGS PER SHARE

?,%#(/:(-:/)2*"#*+#),%#;/&2(#/"1#12:-)%1#%/$"2"H&#'%$#&,/$%#/))$2;-)/;:%#)*#),%#*$12"/$.#*9"%$&#*+#),%#I*@'/".#2&#;/&%1#*"#),%#
�é�ò�ï�ï�ò�ú�ì�ñ�ê���ç�ä�÷�ä��

 Earnings

Group

2016

$Õ000

2015

$Õ000

J/$"2"H&#+*$#),%#'-$'*&%&#*+#;/&2(#%/$"2"H&#'%$#&,/$%#/"1#12:-)%1#%/$"2"H&#'%$#&,/$%#
�¨�Ù�õ�ò�$�÷���é�ò�õ���÷�ë�è���ü�è�ä�õ���ä�÷�÷�õ�ì�å�ø�÷�ä�å�ï�è���÷�ò���ò�ú�ñ�è�õ�ö���ò�é���÷�ë�è���Ì�ò�ð�ó�ä�ñ�ü�© =0<K4 K04E4

 Number of shares

Group

2016 2015

L%2H,)%1#/3%$/H%#"-@;%$#*+#*$12"/$.#&,/$%&#+*$#),%#'-$'*&%&#*+#;/&2(#
%/$"2"H&#'%$#&,/$% 6=0M=80=K6048K6=0M=80=K6048K

�Î�#�è�æ�÷���ò�é���ç�ì�ï�ø�÷�ì�ù�è���ó�ò�÷�è�ñ�÷�ì�ä�ï���ò�õ�ç�ì�ñ�ä�õ�ü���ö�ë�ä�õ�è�ö��

# N,/$%#*')2*"& O ###########>6407>>

L%2H,)%1#/3%$/H%#"-@;%$#*+#*$12"/$.#&,/$%&#+*$#),%#'-$'*&%&#*+#12:-)%1#
%/$"2"H&#'%$#&,/$% 6=0M=80=K6048K6=0M=80<M60KE6

!"#=46E0#),%#&,/$%#*')2*"&#/$%#/")212:-)23%#/"1#,%"(%#12&$%H/$1%1#2"#),%#(/:(-:/)2*"#*+#12:-)%1#%/$"2"H&#'%$#&,/$%5
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30 GUARANTEES

�ä�¥�� �Ê���ö�ø�å�ö�ì�ç�ì�ä�õ�ü���ë�ä�ö���ì�ö�ö�ø�è�ç���ä���æ�ò�õ�ó�ò�õ�ä�÷�è���ê�ø�ä�õ�ä�ñ�÷�è�è���ä�ð�ò�ø�ñ�÷�ì�ñ�ê���÷�ò���z�!��� � � ��� � � ���¤�"� �!�%�������z�!��� � � ��� � � �¥���ì�ñ���é�ä�ù�ò�ø�õ���ò�é���ä�ñ���è�ô�ø�ì�ó�ð�è�ñ�÷��
!"#$%#!&'()*"(&(+,!!'-(&."//0/$1(/$1/"/2(#$1*(3-(&("/'&1/2(%*0!&$-4

�å�¥�� �Ý�ë�è���Ð�õ�ò�ø�ó���ë�ä�ö���ò�ø�÷�ö�÷�ä�ñ�ç�ì�ñ�ê���å�ä�ñ�î�è�õ���ö���ê�ø�ä�õ�ä�ñ�÷�è�è�ö���ä�ð�ò�ø�ñ�÷�ì�ñ�ê���÷�ò���z�"���$�$�)��� � � ���¤�"� �!�%�������z�!���'� �&���&�%� �¥���ì�ö�ö�ø�è�ç���ì�ñ���é�ä�ù�ò�ø�õ���ò�é���÷�ú�ò��
*!/"&1*"+5(/$1/"/2(#$(16/($*"0&'(%*,"+/(*)(3,+#$/++(&$2(,$2/"(+,!!'-(&."//0/$1+4

�æ�¥�� �Ý�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ë�ä�ö���ä�ñ���ò�ø�÷�ö�÷�ä�ñ�ç�ì�ñ�ê���å�ä�ñ�î�è�õ���ö���ê�ø�ä�õ�ä�ñ�÷�è�è���ä�ð�ò�ø�ñ�÷�ì�ñ�ê���÷�ò���z�!� � ��� � � ���¤�"� �!�%�������z�!� � ��� � � �¥���ì�ö�ö�ø�è�ç���ì�ñ���é�ä�ù�ò�ø�õ���ò�é���ä��
+/"7#%/(!"#$%#!&'5(/$1/"/2(#$(16/($*"0&'(%*,"+/(*)(3,+#$/++(&$2(,$2/"(+/"7#%/(&."//0/$1+4

�ç�¥�� �Ý�ë�è���Ì�ò�ð�ó�ä�ñ�ü���ë�ä�ö���ì�ö�ö�ø�è�ç���ä���æ�ò�õ�ó�ò�õ�ä�÷�è���ê�ø�ä�õ�ä�ñ�÷�è�è���ä�ð�ò�ø�ñ�÷�ì�ñ�ê���÷�ò���z�"���%�$�%��� � � ���¤�"� �!�%�������z�!���!�!�&��� � � �¥���÷�ò���ö�è�æ�ø�õ�è���ä���ë�ì�õ�è���ó�ø�õ�æ�ë�ä�ö�è��
'*&$(*$(/8,#!0/$1(/$1/"/2(#$1*(3-(&(+,3+#2#&"-4

31 OPERATING LEASE ARRANGEMENTS

Group

2016

$Õ000

2015

$Õ000

9#$#0,0('/&+/(!&-0/$1+(,$2/"(*!/"&1#$.('/&+/+("/%*.$#+/2(&+(&$
( /:!/$+/(2,"#$.(16/(-/&" ;5<;= ;5;>=

?1(16/(/$2(*)(16/("/!*"1#$.(!/"#*25(16/(@"*,!(6&+(*,1+1&$2#$.(%*00#10/$1+(,$2/"($*$A%&$%/''&3'/(*!/"&1#$.('/&+/+5(B6#%6(
�é�ä�ï�ï���ç�ø�è���ä�ö���é�ò�ï�ï�ò�ú�ö��

Group

2016

$Õ000

2015

$Õ000

C#16#$(*$/(-/&" D5E=F ;5=GE

�Ò�ñ���÷�ë�è���ö�è�æ�ò�ñ�ç���÷�ò���$�é�÷�ë���ü�è�ä�õ���ì�ñ�æ�ï�ø�ö�ì�ù�è G5;DD D5D;H

>5=F< F5IIE

�Ø�ó�è�õ�ä�÷�ì�ñ�ê���ï�è�ä�ö�è���ó�ä�ü�ð�è�ñ�÷�ö���õ�è�ó�õ�è�ö�è�ñ�÷���õ�è�ñ�÷�ä�ï�ö���ó�ä�ü�ä�å�ï�è���å�ü���÷�ë�è���Ð�õ�ò�ø�ó���é�ò�õ���ì�÷�ö���ò�&�æ�è���ó�õ�è�ð�ì�ö�è�ö�����é�ä�æ�÷�ò�õ�ì�è�ö���ä�ñ�ç���ö�è�õ�ù�ì�æ�è���æ�è�ñ�÷�õ�è�ö�������Õ�è�ä�ö�è�ö��
�ä�õ�è���ñ�è�ê�ò�÷�ì�ä�÷�è�ç���é�ò�õ���ä�ñ���ä�ù�è�õ�ä�ê�è���÷�è�õ�ð���ò�é���"���ü�è�ä�õ�ö���ä�ñ�ç���õ�è�ñ�÷�ä�ï�ö���ä�õ�è���$�û�è�ç���é�ò�õ���ä�ñ���ä�ù�è�õ�ä�ê�è���ò�é���"���ü�è�ä�õ�ö��
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32 SEGMENT INFORMATION

!"#$%&'&()%)'*$+,#+"-)-.$*/)$0#",+$1-$"#(&'1-)2$1'*"$*/#))$3,-1')--$-)(%)'*-.$45*)#67&#8)*$9)#:1;)-$<=479>?.$@1-*#13,*1"'$
�Ö�ä�ñ�ä�ê�è�ð�è�ñ�÷���Ü�ò�ï�ø�÷�ì�ò�ñ�ö���¤���Í�Ö�Ü���¥���ä�ñ�ç���Í�ì�ê�ì�÷�ä�ï���Ò�ñ�î�í�è�÷���Ù�õ�ì�ñ�÷�ì�ñ�ê���é�ò�õ���Ø�ø�÷�¡�Ø�é�¡�Ñ�ò�ð�è���Ê�ç�ù�è�õ�÷�ì�ö�ì�ñ�ê���Ü�ò�ï�ø�÷�ì�ò�ñ�ö���¤���Í�Ù�Ê�Ü���¥����

479$+#":12)-$&5*)#6%&#8)*$-)#:1;)$5"#$%"31A)$)B,1+%)'*$&'2$;"'-,%)#$)A);*#"'1;$+#"2,;*-C$@79$1-$&$21-*#13,*"#$&'2$#)*&1A)#$
�ò�é���ð�ò�å�ì�ï�è���÷�è�ï�è�æ�ò�ð�ð�ø�ñ�ì�æ�ä�÷�ì�ò�ñ���è�ô�ø�ì�ó�ð�è�ñ�÷���ä�ñ�ç���ð�ò�å�ì�ï�è���õ�è�ï�ä�÷�è�ç���ö�è�õ�ù�ì�æ�è�ö�����ì�ñ�æ�ï�ø�ç�ì�ñ�ê���ó�õ�è�ó�ä�ì�ç���æ�ä�õ�ç�ö�����Í�Ù�Ê�Ü���ó�õ�ò�ù�ì�ç�è�ö���ç�ì�ê�ì�÷�ä�ï���ì�ñ�î�í�è�÷��
+#1'*1'($5"#$+"1'*6"56-&A)$&'2$",*6"56/"%)$&2:)#*1-1'($-"A,*1"'-C

D/)$0#",+$#)+"#*-$1'5"#%&*1"'$3&-)2$"'$*/)-)$*/#))$3,-1')--$-)(%)'*-$*"$*/)$0#",+E-$8)F$"+)#&*1'($2);1-1"'$%&8)#-$5"#$*/)$
+,#+"-)-$"5$#)-",#;)$&AA";&*1"'$&'2$&--)--%)'*$"5$*/)$-)(%)'*$1'5"#%&*1"'C

�6�H�J�P�H�Q�W���U�H�Y�H�Q�X�H�V���D�Q�G���U�H�V�X�O�W�V

�Ý�ë�è���é�ò�ï�ï�ò�ú�ì�ñ�ê���ì�ö���ä�ñ���ä�ñ�ä�ï�ü�ö�ì�ö���ò�é���÷�ë�è���Ð�õ�ò�ø�ó���ö���õ�è�ù�è�ñ�ø�è���ä�ñ�ç���õ�è�ö�ø�ï�÷�ö���å�ü���õ�è�ó�ò�õ�÷�ä�å�ï�è���ö�è�ê�ð�è�ñ�÷��

Group

AMS

$Õ000

DMS

$Õ000

DPAS

$Õ000

Unallocated

$Õ000

Total

$Õ000

GHIJ

!"#$"%&'(")"%*"

KL*)#'&A MH.NHO GPH.QMQ N.JIP R MIP.PQN

S'*)#6-)(%)'* R R R R R

MH.NHO GPH.QMQ N.JIP R MIP.PQN

!"#$"%&'("+*,& I.GHP I.GOJ QOJ GMP M.GMP

T)'*&A$1';"%) R J R R J

U)*$5"#)1('$)L;/&'()$A"-- <IM?

0&1'$"'$21-+"-&A$"5$+A&'*$&'2$
)B,1+%)'* MJ

!1'&';)$;"-*- <IHJ?

�Ù�õ�ò�$�÷���å�è�é�ò�õ�è���ì�ñ�æ�ò�ð�è���÷�ä�û���ä�ñ�ç���ö�ë�ä�õ�è���ò�é��
�ó�õ�ò�$�÷���ò�é���ä�ö�ö�ò�æ�ì�ä�÷�è M.IJI

�Ü�ë�ä�õ�è���ò�é���ó�õ�ò�$�÷���ò�é���ä�ö�ö�ò�æ�ì�ä�÷�è $$$$$$$J

�Ù�õ�ò�$�÷���å�è�é�ò�õ�è���ì�ñ�æ�ò�ð�è���÷�ä�û M.IJN

S';"%)$*&L$)L+)'-) <IIN?

�Ù�õ�ò�$�÷���é�ò�õ���÷�ë�è���ü�è�ä�õ M.HQH$

!"#$"%&'-++"&+ IO.QVV OQ.GJM II.OJQ IM.VIG PQ.GMV

!"#$"%&',.-/.,.&."+ <M.VVV? <IJ.IGJ? <G.MOV? <IGQ? <GG.QVV?

0&1"('+"#$"%&'.%23($-&.3%

W&+1*&A$)L+)'21*,#) IJO JGJ I.IGV R I.VIV

@)+#);1&*1"' IQG JJM PGJ R I.JOI

T):)#-&A$"5$1%+&1#%)'*$"5$+A&'*$&'2$
)B,1+%)'* R $$$$$$$<I? R R $$$$$$<I?



!"#

Notes to the Financial Statements
!"#"$%"&'()*'+,)-

Notes to the Financial Statements
!"#"$%"&'()*'+,)-

.//012'3"45&6'+,)-

32 SEGMENT INFORMATION !CONTÕD"

Group

AMS

$Õ000

DMS

$Õ000

DPAS

$Õ000

Unallocated

$Õ000

Total

$Õ000

!"#$

!"#$"%&'(")"%*"

%&'()*+, !!-!## !./-/!# 0-.#1 2 3#.-/10

4*'()56(78(*' 2 2 2 2 2

!!-!## !./-/!# 0-.#1 2 3#.-/10

!"#$"%&'("+*,& 01# 3-!0! 9.0 :#-1./; 3-!""

<(*'+,=>*?@8( 2 #3. 2 2 #3.

A('=B@)(>7*=(&?C+*7(=,@66 :#$.;

D@66=@*=E>6F@6+,=@B=F,+*'=+*E=
(GH>F8(*' :1;

I>*+*?(=?@6'6 :#!/;

�Ù�õ�ò�$�÷���å�è�é�ò�õ�è���ì�ñ�æ�ò�ð�è���÷�ä�û���ä�ñ�ç���ö�ë�ä�õ�è���ò�é��
,@66=@B=+66@?>+'( 3-"19

JC+)(=@B=,@66=@B=+66@?>+'( :0;

�Ù�õ�ò�$�÷���å�è�é�ò�õ�è���ì�ñ�æ�ò�ð�è���÷�ä�û 3-"1#

4*?@8(='+&=?)(E>' =========9

�Ù�õ�ò�$�÷���é�ò�õ���÷�ë�è���ü�è�ä�õ ===3-"1.

!"#$"%&'-++"&+ #"-1$! ==1$-..$ /-.03 #3-/#! ==."-##!

!"#$"%&',.-/.,.&."+ =:3-#/0; =:#3-$9"; :#-9.1; ====:.3#; =:#/-3.#;

0&1"('+"#$"%&'.%23($-&.3%

K+F>'+,=(&F(*E>'H)( ##9 .91 #-!0$ 2 !-!$0

L(F)(?>+'>@* !!/ 9/" 0#$ 2 #-031

<(M()6+,=@B=>8F+>)8(*'=@B=F,+*'=+*E
===(GH>F8(*' 2 =======:1!; 2 2 ======:1!;

<(M(*H(=)(F@)'(E=+N@M(=)(F)(6(*'6=)(M(*H(=7(*()+'(E=B)@8=(&'()*+,=?H6'@8()6O==PC()(=Q()(=*@=>*'()56(78(*'=6+,(6=>*=!"#0=
+*E=!"#$O

PC(=+??@H*'>*7=F@,>?>(6=@B='C(=)(F@)'+N,(=6(78(*'6=+)(= 'C(=6+8(=+6= 'C(=R)@HFS6=+??@H*'>*7=F@,>?>(6=E(6?)>N(E=>*=A@'(= !O=
�Ü�è�ê�ð�è�ñ�÷���ó�õ�ò�$�÷���õ�è�ó�õ�è�ö�è�ñ�÷�ö���÷�ë�è���ó�õ�ò�$�÷���è�ä�õ�ñ�è�ç���å�ü���è�ä�æ�ë���ö�è�ê�ð�è�ñ�÷���ú�ì�÷�ë�ò�ø�÷���ä�ï�ï�ò�æ�ä�÷�ì�ò�ñ���ò�é���é�ò�õ�è�ì�ê�ñ���è�û�æ�ë�ä�ñ�ê�è���ç�ì�#�è�õ�è�ñ�æ�è�ö�����ê�ä�ì�ñ���¤�ï�ò�ö�ö�¥��
�ò�ñ���ç�ì�ö�ó�ò�ö�ä�ï���ò�é���ó�ï�ä�ñ�÷���ä�ñ�ç���è�ô�ø�ì�ó�ð�è�ñ�÷�����ö�ë�ä�õ�è���ò�é���ó�õ�ò�$�÷���¤�ï�ò�ö�ö�¥���ò�é���ä�ö�ö�ò�æ�ì�ä�÷�è�����$�ñ�ä�ñ�æ�è���æ�ò�ö�÷�ö�����ä�ñ�ç���ì�ñ�æ�ò�ð�è���÷�ä�û���è�û�ó�è�ñ�ö�è�����Ý�ë�ì�ö���ì�ö���÷�ë�è��
8(+6H)(=)(F@)'(E='@='C(=T(U=@F()+'>*7=E(?>6>@*=8+T()6=B@)='C(=FH)F@6(6=@B=)(6@H)?(=+,,@?+'>@*=+*E=+66(668(*'=@B=6(78(*'=
F()B@)8+*?(O=
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32 SEGMENT INFORMATION !CONTÕD"

!"#$%&'$()#("*'$"+$,"-.%"#.-/$*'/,'-%$('#+"#,0-1'$0-2$033"10%.-/$#'*")#1'*$4'%5''-$*'/,'-%*6$%&'$1&.'+$"('#0%.-/$2'1.*."-$
�ð�ä�î�è�õ���õ�è�¡�ä�ö�ö�è�ö�ö�è�ö���÷�ë�è���õ�è�ö�ò�ø�õ�æ�è�ö���ä�ï�ï�ò�æ�ä�÷�ì�ò�ñ���ä�ñ�ç���ð�ò�ñ�ì�÷�ò�õ�ö���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ä�ö�ö�è�÷�ö���ä�÷�÷�õ�ì�å�ø�÷�ä�å�ï�è���÷�ò���è�ä�æ�ë���ö�è�ê�ð�è�ñ�÷����

�Ý�ë�è���î�è�ü���ò�ó�è�õ�ä�÷�ì�ñ�ê���ç�è�æ�ì�ö�ì�ò�ñ���ð�ä�î�è�õ�ö���ä�ï�ö�ò���ð�ò�ñ�ì�÷�ò�õ���÷�ë�è���÷�ä�ñ�ê�ì�å�ï�è�����ì�ñ�÷�ä�ñ�ê�ì�å�ï�è���ä�ñ�ç���$�ñ�ä�ñ�æ�ì�ä�ï���ä�ö�ö�è�÷�ö���ä�÷�÷�õ�ì�å�ø�÷�ä�å�ï�è���÷�ò���è�ä�æ�ë���ö�è�ê�ð�è�ñ�÷��

7'"/#0(&.103$.-+"#,0%."-

Revenue from external customers

2016

$Õ000

2015

$Õ000

8.-/0("#' 9:;69;< 9;=6<>9

?030@*.0 >6A9B ;6>:>

?@0-,0# ::6:>9 $$BB6A<>

C<=6=:> C<=6DB;

Non-current assets

2016

$Õ000

2015

$Õ000

8.-/0("#' <6B;; <6:9C

?030@*.0 :6::C B6C>:

?@0-,0# DAC <6<=B

>6D99 >6A=9

$ �Ò�ñ�é�ò�õ�ð�ä�÷�ì�ò�ñ���ä�å�ò�ø�÷���ð�ä�í�ò�õ���æ�ø�ö�÷�ò�ð�è�õ�ö

�Ò�ñ�æ�ï�ø�ç�è�ç���ì�ñ���õ�è�ù�è�ñ�ø�è�ö���ä�õ�ì�ö�ì�ñ�ê���é�õ�ò�ð���Ê�é�÷�è�õ�¡�Ö�ä�õ�î�è�÷���Ü�è�õ�ù�ì�æ�è�ö���ä�õ�è���õ�è�ù�è�ñ�ø�è�ö���ò�é���z�"�!���'�(�%��� � � ���¤�"� �!�%�������z�!�(���$�!�(��� � � �¥���ä�ñ�ç���z�!���'�!�"��� � � ��
�¤�"� �!�%�������z�#���!�$�!��� � � �¥���ú�ë�ì�æ�ë���ä�õ�ò�ö�è���é�õ�ò�ð���ö�ä�ï�è�ö���÷�ò���÷�ë�è���ö�è�ê�ð�è�ñ�÷���ö���÷�ú�ò���ð�ä�í�ò�õ���æ�ø�ö�÷�ò�ð�è�õ�ö��

�Ò�ñ�æ�ï�ø�ç�è�ç���ì�ñ���õ�è�ù�è�ñ�ø�è�ö���ä�õ�ì�ö�ì�ñ�ê���é�õ�ò�ð���Í�ì�ö�÷�õ�ì�å�ø�÷�ì�ò�ñ���Ö�ä�ñ�ä�ê�è�ð�è�ñ�÷���Ü�ò�ï�ø�÷�ì�ò�ñ�ö���ä�õ�è���õ�è�ù�è�ñ�ø�è�ö���ò�é���z�"�(���"�(�!��� � � ���¤�"� �!�%�������z�"�&���)� �%��� � � �¥���ä�ñ�ç��
�z�!�%���$�'�)��� � � ���¤�"� �!�%�������z�!�#���'�$� ��� � � �¥���ú�ë�ì�æ�ë���ä�õ�ò�ö�è���é�õ�ò�ð���ö�ä�ï�è�ö���÷�ò���÷�ë�è���ö�è�ê�ð�è�ñ�÷���ö���÷�ú�ò���ð�ä�í�ò�õ���æ�ø�ö�÷�ò�ð�è�õ�ö��

�Ò�ñ�æ�ï�ø�ç�è�ç���ì�ñ���õ�è�ù�è�ñ�ø�è�ö���ä�õ�ì�ö�ì�ñ�ê���é�õ�ò�ð���Í�Ù�Ê�Ü���ä�õ�è���õ�è�ù�è�ñ�ø�è�ö���ò�é���z�!��� �'�#��� � � ���¤�"� �!�%�������z�)�$�&��� � � �¥���ä�ñ�ç���z�&�"�'��� � � ���¤�"� �!�%�������z�&�&�'��� � � �¥���ú�ë�ì�æ�ë��
�ä�õ�ò�ö�è���é�õ�ò�ð���ö�ä�ï�è�ö���÷�ò���÷�ë�è���ö�è�ê�ð�è�ñ�÷���ö���÷�ú�ò���ð�ä�í�ò�õ���æ�ø�ö�÷�ò�ð�è�õ�ö��
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33 CAPITAL COMMITMENTS

�Ì�ä�ó�ì�÷�ä�ï���è�û�ó�è�ñ�ç�ì�÷�ø�õ�è���æ�ò�ñ�÷�õ�ä�æ�÷�è�ç���é�ò�õ���ä�÷���÷�ë�è���å�ä�ï�ä�ñ�æ�è���ö�ë�è�è�÷���ç�ä�÷�è���å�ø�÷���ñ�ò�÷���õ�è�æ�ò�ê�ñ�ì�ö�è�ç���ä�ö���ï�ì�ä�å�ì�ï�ì�÷�ì�è�ö���ì�ñ���÷�ë�è���$�ñ�ä�ñ�æ�ì�ä�ï���ö�÷�ä�÷�è�ð�è�ñ�÷�ö���ä�õ�è���ä�ö��
�é�ò�ï�ï�ò�ú�ö��

Group

2016

$Õ000

2015

$Õ000

!"#$%"&'()$*+,&)+,-)%./0$1%,& 2(334 5

34 SUBSEQUENT EVENTS
��

6/78%./%,&)&#)&9%)'%+")%,-)0,):+";9)3<=>()?#"%-##):'+,1+")@&-)0,A#"1%-):BC)D#*-%,):'+,1+")6%+)E#1$+,')@&-F)GH:BC)
�Ð�ò�ï�ç�è�ñ���¥���ò�é���÷�ë�è���æ�ë�ä�ñ�ê�è���ì�ñ���ì�÷�ö���å�ø�ö�ì�ñ�è�ö�ö���ð�ò�ç�è�ï���é�õ�ò�ð���ì�÷�ö���æ�ø�õ�õ�è�ñ�÷���ä�ó�ó�ò�ì�ñ�÷�ð�è�ñ�÷���ò�é���é�è�ú���ð�ä�í�ò�õ���ç�ì�ö�÷�õ�ì�å�ø�÷�ò�õ�ö���÷�ò���÷�ë�è���ä�ó�ó�ò�ì�ñ�÷�ð�è�ñ�÷���ò�é��
1+,')81+**)-08&"07/&#"8)&#)-08&"07/&%)0&8)$"%$+0-);+"-8F):+,+I%1%,&)08)#A)&9%)J0%K)&9+&)0&)08),#&)A%+807*%)A#"):BC)D#*-%,)&#)
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DISTRIBUTION OF SHAREHOLDINGS        

SIZE OF SHAREHOLDINGS NO. OF SHAREHOLDERS % NO. OF SHARES %
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Statistics of Shareholdings
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DIRECTORSÕ AND SUBSTANTIAL SHAREHOLDERSÕ INTERESTS
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PERCENTAGE OF SHAREHOLDINGS IN PUBLIC HANDS
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AS ORDINARY BUSINESS
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AS SPECIAL BUSINESS
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C2) Authority to issue shares
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