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(A) PROPOSED ALLOTMENT AND ISSUE OF 67,500,000 NEW ORDINARY
SHARES IN THE CAPITAL OF THE COMPANY AT THE PLACEMENT PRICE OF
S$0.005 FOR EACH SHARE TO MR PHILIP ENG HENG NEE, MR GERALD MAH
KAH ON, MR THAM KHAI WOR AND MR JIMMY ONG GHIM CHWEE (B)
PROPOSED ALLOTMENT AND ISSUE OF 30,000,000 NEW ORDINARY SHARES
IN THE CAPITAL OF THE COMPANY AT THE PLACEMENT PRICE OF S$0.005
FOR EACH SHARE TO SELECTED EMPLOYEES OF THE GROUP; AND (C) THE
PROPOSED RENOUNCEABLE NON-UNDERWRITTEN RIGHTS ISSUE OF UP TO
1,585,881,672 NEW ORDINARY SHARES IN THE CAPITAL OF THE COMPANY
(THE “RIGHTS SHARES”), AT AN ISSUE PRICE OF S$0.005 FOR EACH RIGHTS
SHARE, WITH UP TO 6,343,526,688 FREE DETACHABLE WARRANTS (THE
“WARRANTS”), EACH WARRANT CARRYING THE RIGHT TO SUBSCRIBE FOR
ONE (1) NEW ORDINARY SHARE IN THE CAPITAL OF THE COMPANY (THE
“NEW SHARE”) AT AN EXERCISE PRICE OF S$0.005 FOR EACH NEW SHARE
ON THE BASIS OF ONE (1) RIGHTS SHARE WITH FOUR (4) WARRANTS FOR
EVERY THREE (3) EXISTING ORDINARY SHARES OF THE COMPANY HELD BY
ENTITLED SHAREHOLDERS (AS DEFINED BELOW) AS AT THE BOOKS
CLOSURE DATE (AS DEFINED HEREIN), FRACTIONAL ENTITLEMENTS TO BE
DISREGARDED
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